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INDEPENDENT AUDITOR’S REPORT
10
THE MEMBERS OF M/S GDN ENTERPRISES PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the Standalone financial statements of M/AS GDN ENTERPRISES PRIVATE LIMITED.
(~the Company™), which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and
Loss, Other Comprehensive Income, Cash flows and changes in equity for the year then ended and notes 10
the financial statements including a summary of the material accounting policies and other explanatory
information.

In our opinion and 1o the best of our information and according to the explanations given 10 us, the
aforesaid Standalone financial statements give the information required by the Act in the manner so
required and give a truc and fair view in conformity with the accounting principles generally accepted in
[ndia of the state of affairs of the Company as at 31st March. 2026, its profit, Other Comprehensive
Income. changes in Equity and its Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Swandards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit ot the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Mutter

We draw attention to the fact that the Company maintains its books of account in an Enterprise Resource
Planning (ERP) system which does not have a standard module for directly generating details of closing
nventory and its valuation as at 31st March 2026. In the absence of a system-generated inventory report.
we have performed cut-ofl procedures and conducted physical verification of inventory on a sample basis.
Based on our procedures, we did not observe any material discrepancies in the quantities verified.

For the purpose of reporting on inventory guantities and valuation as at 31st March 2026, we have placed
reliance on the physical verification of 106% of the inventory conducted by the Management in respect of
both quantity and valuation. We have reviewed the management's physical verification records and
obtained representations from the Management regarding the completeness, accuracy, and valuation of the
closing inventory in accordance with the applicable accounting standards.




We draw attention to the fact that confirmations of balances were not received from certain trade
receivables, trade payables, loans, and advances as at 31st March 2026. Such unconfirmed balances have
been recorded at their respective book values as appearing in the books of account of the Company. In
respeet of the remaining parties, balance confirmations have been received and reconciled with the books of
account, and no material discrepancies were observed in respect of such confirmed balances.

In the absence of confirmation of balances from the aforesaid parties, we are unable to ascertain whether
any adjustments may be necessary to the carrving values of such balances. Any adjustments arising
therefrom, it any, will be accounted for by the Company as and when the accounts are settled or upon
reconciliation and finality of balances with the respective parties.

Our opinion is not modified in respect of this matter.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so. consider whether the other information is materially inconsistent with the standalone
tinancial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required Lo report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Standalone financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India. including the Accounting Standards specified under
Section 133 of the Act. read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern. disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error. and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise




from fraud or error and are considered material if. individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery. intentional omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant o the audit in order to design audit procedures that
are approptiate in the circumstances. Under section 143(3)(i) of the Companies Act. 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit evidence obtained. whether a material uncertainty cxists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists. we are required to draw attentien in our auditor’s report
1o the related disclosures in the financial statements or. if such disclosures are inadequate. to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matiers in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when. in extremely rare ¢circumstances, we determine that &
matter should rnot be communicated in our report because the adverse consequences of deing so would
reasonably be expected 1o outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirementy

As required by ‘the Companies (Auditor’s Report) Order, 2020° (“the order™), issued by the Central
Government of India in terms of sub section 11 of Section 143 of the Companies Act, 2013, and en the
basis of such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure A statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.




As required by Section 143 (3) of the Act, we report that:

{a)

(b)

(c)

()

(1)

We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit.

In our opinion. proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion. the aforesaid standalone financial statements comply with the Indian Accounting
Standards (*Ind AS") specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March. 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 3!st March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B’

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not required.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in iis
Standalone Financial Statements. Refer to Note 36 1o the Standalone Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable iosses.

1. During the year. there were no amounts which were required to be transterred to the
Investor Education and Protection Fund by the Holding Company.

iv. The management has represented that, to the best of its knowledge and belief. other than
as disclosed in the notes to the accoums, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies). including foreign entities
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall. whether. directly or indirectly lend or invest in other persons ar
entities identified in any manner whatseever by or on behalf of the company (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

v, The management has represented. that, to the best of its knowledge and belief. other than
as disclosed in the notes to the accounts. no funds have been received by the company
from any person(s} or entity(ies). including foreign entities (“Funding Parties™. with the
understanding. whether recorded in writing or otherwise, that the company shall. whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security ot the like on behalf of the Ultimate Beneficiaries: and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances. notiing has come (o our notice that has caused us to belicve that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The Company has not declared or paid any dividend during the year. Accordingly. the
provisions of Section 123 of the Companies Act, 2013 are not applicable 10 the Company
for the year under review.

The Company has spent T45.00 Lakhs towards CSR activities during the year against the
required spend of ¥44.63 Lakhs under Section 135 of the Companies Act. 2013. There is
ne unspent CSR amount for the year.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility. except that the audit trai} feature was not enabled for the Property, Plant
& Equipment. Intangible Assets, Inventory and Payroll modules throughout the financial
year ended 31st March, 2026. Based on our verification of the edit log reports made
available 1o us from the accounting software, we are of the opinion that. in respect of the
modules where the audit trail feature was enabled. it operated throughout the year for all
transactions recorded therein. In respect of the modules named above, since the feature
itself was not enabled, we are unable to comment on whether the audit trail (edit log)
facility. if enabled, would have operated effectively for those modules during the year. We
were unable to verify whether the audit trail feature, where enabled, was configured 1o
prevent tampering or disabling by users with administrative rights, as the necessary access
to the undertying database/IT configuration was not made available to us: accordingly, we
are unable to comment on the operating effectiveness of the audit trail from that
perspective. We further report that the audit trail records. to the extent generated and
available, have been preserved by the Company for the financial vear ended 31st March,
2026, as required under the proviso to Rule 3(1} of the Companies (Accounts) Rules.
2014.
For Naveen Associates
Chartered Accountants

FRN - 0072381\[/
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ANNEXURE A CONTAINING REPORT ON
MATTERS REQUIRED BY CARQ, 2020

Re: GDN ENTERPRISES PRIVATE LIMITED
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause 3(i}(a)(B) of the
order is not applicable to the company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its property.
plant and equipment by which all Property, plant and equipment are verified in a phased manner over a
period of three years. In accordance with this pregramme, certain Property, plant and equipment were
verified during the vear. In our opinion, this periodicity of physical verification is reasonable having
regard 1o the size of the Company and the nature of its assets. No material discrepancies were noticed on
such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company. the company does not have the immovable property.

(d) According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company. the Company has not revalued its property, plant and equipment (including
Right-of-usc assets) or [ntangible assets or both during the year.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i} (a) The Management has conducted physical verification of inventory at reasonable intervals during
the year. According, to the information and explanations given to us and based on the audit procedures
performed by us. we are of the opinion that the coverage and procedure of such verification by the
management is appropriate, having regard to the size of the Company and the nature of its operations. No
discrepancies of 10% or more in the aggregate for each class of inventories were noticed on physical
verification as compared with books of account.

(b) According to the information and explanations given to us and on the basis of cur examination of the
records of the Company, the Company has not been sanctioned working capital limits during the year,
reporting under clause 3(ii)(b) of the order is not applicable to the company.

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made investments, provided guarantee, granted loans and
advances in the nature of loans, secured or unsecured, to companies during the year.

(iv) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given any leans. or provided any guarantee or security as specified under
Section 185 of the Companies Act, 2013 and the Company has not provided any guarantee or security as
specified under Section 186 of the Companies Act, 2013, Further. the Company has complicd with the
provisions of Section 186 of the Companies Act. 2013 in relation to loans given and investments made.




(v) According 1o the information and explanations given 10 us. the Company has neither accepted any
deposits nor the amounts which are deemed to be deposit during the year and further the Company had no
unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence reperting under clause 3(v) of the
Order are not applicable.

(vi} The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Companies Act. 2013 in respect of the Company's products i.e. manufacture of Electricals and
klectronic Machinery and other allied products falling under Customs Tariff Act Heading 8517, covered
under ltem B (Non-Regulated Sector) of Rule 3 of the Companies (Cost Records and Audit) Rules, 2014,

We have broadly reviewed the books of account maintained by the Company pursuant 10 the Companies
(Cost Records and Audit) Rules, 2014, as amended, and are of the opinion that. prima facie, the prescribed
accounts and records have been made and maintained by the Company. However. we have not made a
detailed examination of the cost records with a view to determine whether they are accurate or complete.

(vii) (a) In our opinion and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund. employees' state nsurance, cess and other material
statutory dues, as applicable to the Company, have generally been regularly deposited to the approprialc
authorities. except that the Company has not been regular in depositing advance lax during the ycar.
Further, undisputed amount payable in respect of self-assessment tax of Rs. 712.78/- Lakhs pertaining to
the preceding year ended 31st March. 2025 was outstanding as at the vear end for a period of more than
six months from the date it became payable. The operations of the Company during the vear do not give
rise 1o iiabilitics of sales tax. service tax. duty of excise and value added tax.

(b) Derail of statutory dues referred to in clause (a) above, which have not been deposited with the
appropriate authorities as at 31 March. 2026 on account of disputes are given below: -

Name of the | Nature of‘ Amount (In | Amount paid | Period to I Forum where
statute ducs Lakhs) under Protest | which the | dispute is
‘ (In Lakhs) amount pending
relates ‘
“Central  Sales | Sales Tax 43.22 - 2017-18 | Deputy '
Tax Act, 1956 Commissioner |
{Appeal)
Central ~ Sales , Sales Tax 4.46 0.45 2017-18 | Deputy
Tax Act, 1956 Commissioner
{ Appeal)
Goods and | Goods and 367.33 18.37 2017-18 | The
. Services  Tax | Services Tax ! Commissioner
Act. 2017 (Appeal)
- ; |

(viii) According to the information and explanations given to us, there were no transactions selating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).




(ix) (a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender
during the year.

(h) According to the information and explanations given to us, we report that the Company has not been
declared willfu! defaulter by any bank or financial institution or government or any government authority.

{c) In our opinion and according to the information and explanations given to us, the term loans availed by
the Company were applied for the purposes for which the loans were obtained.

(d)} On an overall examination of the financial statements of the Company, we report that funds raised on
short term basis have not been used for long-term purposes by the Company.

(e) In our opinion and according to the information and explanations given to us, the Company has not
taken any funds from any entity or persen on account of or to meet the obligations of its subsidiaries,
associates or ioint ventures.

(D According to the information and explanations given to us, we report that the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

{x} (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

{b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause 3 (x)(b) ol the
order are not applicable.

(x1) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and no material fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the yvear and up to the date of this report.

(¢) As represented to us by the management. there are ne whistle blower complaints received by the
Company during the year.

(xi1) The Company is not a Nidhi Company. Accordingly. the provisions of clause 3(xii}a)-(c) of the
Order are not applicabie.

{xii1) in our opinion and according to the information and explanations given to us, all transactions with
the related parties are in compliance with Sections 177 and 188 of the Act. where applicable, and the
requisite details have been disclosed in the financial statements etc., as required by the applicable Indian
accounting standards.

(xiv} (a) In cur opinion and according to the information and explanations given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

(b} We have considered the internal audit reports issued to the Company tili date, covering the period
under audit.




{xv) In vur opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with its
directors. hence provisions of Section 192 of the Act are not applicable.

{xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act. 1934, Accordingly, clause 3(xvi)(a} of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xviX(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of [ndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

{(xvii1) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)
of the Order is not applicable.

{xix) According to the information and explanations given 10 us and on the basis of the financial ratios.
ageing and expected dates of realization of financial assets and payment of financiai liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{xx) The Company is covered under the provisions of Section 135 of the Companies Act, 2013 as its net
profit exceeds €5 crore. As required under clause 3(xx) of the Order:

{a) The amount required to be spent by the company during the vear towards CSR is 244.63 Lakhs being
2% of average net profits of preceding three financial years. Against this, the company has spent 245.00
Lakhs during the year on CSR activitics. There is no unspent CSR amount for the vear.

(b) Since the entire CSR obligation has been spent during the vear, clause 3(xx)(b) regarding transfer to
unspent CSR account is not applicable.

For Naveen Associates
Chartered Accountants
FRN - D07238N
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Date: 27.05.2026 Ankit Jain
Place: Delhi Partner
UDIN: 26S003FC0ETEVWIVASIN M. No. 300750




ANNEXURE‘B’
REPORT ON INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

~

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GDN ENTERPRISES
PRIVATE LIMITED. (“the Company”) as of March 31. 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

‘I'he Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internial control stated in the Guidance Note on Audit of Internal Financial Controls
over Iinancial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
nclude the design., implementation and maintenance of adequate internal financial controls that were
operating, effectively for ensuring the orderly and efficient conduct of its business. including adherence to
company’s policies. the safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducied our audit in accordance with the Guidance Note on Audit of
Internal Financial Centrois Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing.
issucd by [ICAIL and deemed to be prescribed under section 143(10) of the Companies Act. 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal linancial controls
over financial reporting. assessing the risk that a material weakness exists. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks of material misstatement of the
financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;




2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future perieds are subject to the risk that the internal financial conirel over
financial reporting may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in ali material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal controf over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Emphasis of Matter

We draw attention to the fact that during the course of cur audit. certain weaknesses in the internal financial
controls over financial reporting of the Company were observed. The accounting software used by the
Company has a feature of recording audit trail (edit log) facilitv; however. the said feature was not enabled
in respect of certain modules and was not operating effectively throughout the financial year ended 31st
March 2026. Further. the accounting software does not have a standard module for directly generating
details of closing inventory and its valuation, and the Company is relying on manual physical verification
conducted by the Management for this purpose. These matters have been reporied for information and
consideration of the Management and the Board of Directors of the Company.

Qur opinien on the [nternal Financial Controls over Financial Reporting is not modified in respect of these
matters,

For Naveen Associates
Chartered Accountants
FRN — 007238N

Date: 27.05.2026 Ankit Jain
Place: Delhi Partner
UDIN: 2 (So0ASOT TSV UIV RS Y M.No. 300750




GDN Enterprises Private Limited

CiN: U51808DL2010PTC209321

Balance Sheet as at March 31, 2026

(All amounts In ¥ lakhs, unless otherwise stated )

As at As at
Earticulars Note No. March 31, 2026 March 31, 2025
ASSETS
{1) Non - Current Assets
{a) Property, plant and equipment 3 378291 3.113.40
{b) Right of use Assets 28 694,54 791.45
{c) Financial assets
(i) Other financial assets 4 155.09 110.80
(d) Deferred tax assets (net) 5 101.27 165.24
(&) Other non - current assets 3] 421367 4 680.57
Tota! Non - Current Assets (A) 8,957.48 8,861.56
{2) Current assets
{a) Inventories 7 8.168.37 17,251.60
(b) Financial assets 8
(i) Trade receivables 8 (a} 15,565.58 24,217 14
(iiy Cash and cash equivalents 8 (p) 1,178.48 101.81
(iii) Bank balances other than (i) above B (c} 7.40 109.40
(c) Other current assets ] 24,221.05 5,768.55
Total Current Assets (B) 49,1490.88 47,448.60
Total Asssts (A+B) 58,098.36 56,310.16
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10 64338 47194
(b) Cther equity 11 18,148 .47 9,994 .67
Total Equity (C} 18,791.85 10,466.61
Liabilities
{1) Non - current liabilities
(a) Financial Liabilities
(i} Borrowings 12 895.27 1,249.69
(ia) Lease liabilities 28 711.88 768.85
(b} Provisions 13 13.43 11.57
Total Non - Currant Liabilities (D) 1,620.58 2,030.21
(2} Current liabilities
(a) Financial Liabilities 14
(i) Borrowings 14 (a) 6,096.16 223632
{ia) Lease liabilities 28 57.07 5218
(i) Trade Payables 14 (b)
{a) tota! outstanding dues of micro enterprises and small enterprises; and 212.09 125 66
{b) total outstanding dues of creditors othar than micro enterprises and small
enterprises. 29.564.65 40,347.09
{iti) Other financial liabilities 14 (c) 75.36 75,36
(k) Other currant liabilitias 15 112.20 118 46
(¢) Provisions 16 10372 312.42
(d) Current tax liabilities (nef) 17 1,464.68 541.84
Total Current Liabilitles (E) 17,685.93 43.813.34
Total Liabillties (D+E) 39,308.51 45,843.55
Total Equity and Liabilities 58,098.36 56,310.16

See accompanying notes forming part of the financial statements

As per our report of even date

For Navean Associates

Chartered Accountants

ICAl Firm Registration Number : 007238N

Ankit Jain
Partner
M.No. 500750

Date ! May 27, 2026
-Place : New Delhi

For and on behalf of the Board of Directors of

GON Enterprises Private Limited

g

Ashok Gupta
Director

DIN : 00277434

Deepesh Gupta

Direcior

DIN:- 00463737




GDN Enterprises Private Limited

CiN: US1808DL2010PTC208321

Staternent of Profit and Loss for the year ended March 31, 2026
{All amounts in ¥ lakhs, unfess otherwise stated }

Year ended Year ended
Particulars NoteilNe: March 31, 2026 Warch 33, 2025
I |Revenue frem operations 18 57,738.39 110.993 22
Il |Other income 19 146.17 22577
Il |Total income {I+H) 57,884.56 1,11,218.99
IV |Expenses
Cost of raw materials consumed 20 44,529.00 1.03.718.53
Changes in inventories of finished goods and work in progress 21 873804 {5,610.48)
Employee Benefits Expense 22 289.97 283.67
Finance Cost 23 81518 879.35
Depreciation and Amortizalion Expense 24 710.70 561.64
Other Expenses 25 2,175.57 8,121 80
Total Expenses (IV} 55,258.47 1,05,854.41
V |Profit J ({Loss) before exceptional items and tax (NI-1V) 2,626.09 5264 58
VI1_ |Exceptional ltems - i
VIl [Profit before tax (V-VI) 2,626.09 5,264.58
Vill |Tax expenss: 5
(1) Current Tax (748.30) (746.96)
{2} Deferred Tax (63 86) 150.33
(3} Adjustment of tax related to earier years {176.47) G189
Total tax expense (Vi) (985.73) (505.73}|
1X__[Profit for the year (VII+VII]) 1,637.36 475885
X (Other comprahensiva incomel {loss)
A. tams that will not be reciassified to profit or loss :
- Remeasurement gain of the defined benefit plan 35 1.48 [1.06)
— Income tax retated to items that will not be reclassified to profit or loss - -
B. Items that will be reclassified to profitor loss :
— Mot movement in effective portion of cash flow hedge reserve = =
- Income tax related to itams that may be reclassified to profit or loss - -
XI__|Other comprehensive income/(loss) for the year (net of tax) (A+B) 1.49 (1.06)
Xl |Total comprehensive Income (IX + X1} 1,638.85 4,757.79
Xl (Earnings per equity share (for continuing operation) ; 26
Basic 31.46 136.95
Diluted 31.46 138.95

Ses accompanying notes forming part of the financial statements

As per our report of even date

For Naveen Associates

Chartered Accoumntarts

ICAl Firm Registration Number : 007238N

Ankit Jain , o
Partner H'r FRN: 00-.213 |

M.No. 500750 . : 2
\\Q‘L ""Q”?"'
“J ed A,-co

Date : May 27, 2026
Place ! New Deglhi

For and on behalf of the Board of Directors of

GDN Enterprises Private Limited

Xor

Ashok Gupta

Director

DIN - 00277434

Deepash Gupta
Director
DIN:- 00469737




GDN Enterprises Private Limited

CIN: LS160S0L2010PTC209321

Statemant of Cash flow for the year anded March 31, 2026
(All amounty In ¥ lakhs, uniess otherwise stated )

Veoir ended Year ended
Particulars Warch 31, 3058 March 37, 2045
A. Cash flow from operating activities
Profit befora tax 2,826.09 §.264.58
Adjustmants for;
Depreciation of property, plani and aquipmenl 81378 4812%
Depraclation of Rou Assel 96 81 80 3%
Irecoverable Balanses writtan off (net) - 18.87
Expacted cradit loss allowance on trada raceivablas 2370 38.88
Provision of Gratulty 3.07 1.90
Intgrast expenses on financial fiabilities measured at amortlsed cost 815.1% 87935
Fareign exchange loas/(gain) §.90 305.32
Excess liabilities written back (3.23) {8199}
Raversal of impairment of credit aliowanca {38.88) -
Leasa equalisation Income {1.40) -
Interest income (8.29) (9 08)
1,608 66 711301
Oparating profit before working capltal changes 4,134.75 6.979.5%
Changes In working capital:
Adjustments for (Increaseldecreass in operating assets:
Trade receivablies 8,566.04 (19.109.14)
inventories 0.083.23 7.855.12
Other nan current financlal assals (42.79) 75.04
Other current assetls (18.452.50) 468.90
Qther nen current assets 486.90 (2.980 57}
Adlustments for increase/{decrease) In operating llabllities:
Trade payables (+0.705.68) 14,328 3%)
Gther Non currant provision 0.28 G 13
Other current liabilitias (8.28) (130.38)
Current provisions (208 70) 307 85
Cther financial iabiitisy - -
(11,198 68) {B 84180
Cash generated from oparations (7,063.93) {1.862.01}
ingome 1ax paid (net) 1.80 (205 113
Net cash ganarated frond{used in) operating activities (&) {7,065.83) (2.067.12)
B. Cash flow trom investing activities
Paymant for proparty, plant and equipment {1,283 30) {1.025 42y
Right of use Assats - [{-YAN:s))
Interest received 9.29 906
Proceeds from fixed deposits with original maturities more than 3 months (nei) 162.00 (109.40)
Net cash genarated from/{usad In) Investing activitlas (B) [1,182.04) {1,897.56}
C. Cash flow from financing activities
Is5ue of Equity share caplaf 171.44 220.94
Security Premium Raceivad 6.514.95 B.2B5.08
Proceeds from / (repaymant) of Long Term borrowings (net) (354.42; {3.744.72)
Proceads from / (repaymaent} of shor-term borrowings (naf) 3,859.83 {2.940 558)
Lease liabilities {52.18) 82113
Finance costs paid {815.16} (879 35)
Nat cash g dfi f{used In} i i Ivities (C) 9,324.43 1.762.51
Net Increasa/{decreasa) in chsh and cash aquivalents {A+B+C} 1,676.587 [2,302,17)
Cash and cash equivalents at the beginning of the year 101.81 2.404 08
Cash and cash aquivalents at the end of ine year" 1,178.48 101.90
* Comprises:
Cash in hand Qo2 003
Balances with banks :
- In current aecounts 1.178.48 18188
1,178.48 101,91

Notes:

i. The statement of cash flow has been prapared under the Indirect method as et out in Ind AS 7 on ‘Statemants of Cash Fiows'.

il. Figures in brackets Indicate cash autflow.

ili. Figures for the pravious year have been regrouped wherever considered necessary.

iv. Curtant taxes paid are treated as arising from oparating activities 44d are not bifurcated between Investing and financing activities.

See accompanying notes forming part of the financial slalements

A3 por our report of even date

For Maveen Associates

Chartered Accountents

ICAl Firm Registration Number : GG7238N

Ankit Jain
Partner
M.No. 500750

Date : May 27, 2026
Place : New Delhi

For and on behalf of the Board of Directors of
GDN Enterprises Privata Limited

Ashok Gupta

Director

OIN : 00277434

Deepesh Gupta

Diractor

DI~ 00483737




GDN Emerprises Private Limited
CIN: U5 190901 2010PTC209321

Standalone Statement of Changes in Equity for the year ended March 31, 2626

{All amounts in ¥ lakhs, unless otherwise stated )

{1} Current reporting pericd

{A) Equity share capital
Balance at the beginning of the | Changes in equity share capital | Restated balance at tha beginning | Changes in equity share capital |Balance at the end of the current
current reporting period due to prior period* of current reporting period during the year reporting period
471.94 - 471.94 171.45 643 38
(B) Other equity
Particulars i ] Reserves and Surplus _ Totat
Security premium reserve F d 0

As at Aprl 01, 2025 §,285.06 1,709.61 9,994.67
Add: Profit for the year - 183736 1637.36
Acd: Premium on issue of share under right issue 6,514.95 - 6514.95
Add: Other comprehensive inceme - 1.49 149
As at March 31, 2026 14,800.01 3,348,465 18,148.47
{2) Previous reporting period

{A) Equity share capital

Balanca at the beginning of the | Changes in equity share capital | Restated balance at the beginning | Changes in equity share capital [Balance at the end of the it

current reporting period due to prior period” of currernit reporting pediod during the year reporting period
251.00 - 251.00 220.94 471.94
[B) Other Equity
Particulars _ _ Reservas and Surplus _ _ =
Security premium resemnve Retained eamings

As at Apil 01, 2024 - (3,048.19) {3,048.19)
Add: Profit for the year - 4,758 86 4,758 66
Add: Other Comprehensive Incorme - {1.08) (1.06}
Agd: Premium on issue of share under night issue 8285.06 - 8.285.06
As at March 31, 2025 8285.06 1,709.61 9,994.67

Nature and Purpose of Re:

{a) Retained Eamings: Retained eamings are the profits that the company has eamed lill date, less any transfers to general reserve, dividends or other distiibutions paid to sharehaldars.

Remeasurements of Net Defined Benefit Plans: Differencas between the interest income on plan assets and the retum actually achieved, and any changes in the kabilities over the year due to changes in acturial
assumplions or exparience adjustments within the plans, are recogaised in other comprehensive income and adjusted to retained eamings

{b) Securities Premium: The secuntes premium account is used to record the premium on issue of shares and is ulilised in accordance with the provisions of the Companies Act, 2013

See accompanying notes forming parl of the financial statements

As per our repori of even date

For Naveen Associates

Charterec Accountanis

ICAl Firm Registration Number : 007238N

AT
3 (CA) N

Ankit Jain
Partner
M.No. 500750

Date . May 27 2026
Place ' New Daifis

For and on behail of the Board of Directors of
GDN Enterprises Private Limited

Ashok Gupta
Director
DN Q0277434

Deepeosh Gupta
Director
DiN:- 00469737



Notes to the Financial Statements

for the year ended March 31, 2026

Notes to the Financial Statements

1. Corporate Information

GDN Enterprises Private Limited (“the Company") is a private company incorporated on 12th Oct 2016. The
company is engaged mainly in the business of manufacturing of Telecomm Equipment and electronic goods.

The Financial statements have been approved and adopted by the board in their meeting held on May 27, 2026.
2. Material Accounting Policies
2.1 Basis of Preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Companies (Indian Accounting Standards) Rules 2015, read with Section 133 of Companies Act 2013,

These financial statements have been prepared on a historical cost basis, except for the following:

a. Certain financial assets and liabilities that are measured at fair value;
b. Defined benefit plans — plan assets measured at fair value.

These financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest Lakh
(Rs. 00,000) except when otherwise indicated.

2.2 Summary of Material Accounting Policies
2.2.1 Use of Estimates

The preparation of financial statements in conformity with IndAS recognition and measurement principles and, in
particular, making the critical accounting judgments require the use of estimates and assumptions that affect the
reported amounts of assets, liabilities, revenues and expenses. Management reviews its estimates on an ongoing
basis using currently available information. Changes in facts and circumstances or obtaining new information or
more experience may result in revised estimates, and actual results could differ from those estimates.

2.2.2 Classification of Assets and Liabilities as Current or Non-Current

The Company presents current and non-cuitent assets, and current and non-current liabilities, as separate
classification in its statement of financial position on the basis of realization of assets.

An asset is classified as current when it is:
»  expected to be realized or intended to be sold or consumed in the normal operating cycle,
¢ held primarily for the purpose of trading,
¢ expected to be realized within twelve months after the reporting period, or

» cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A Hability is classified as current when:
¢ itis expected to be settled in the normal operating cycle,
e itisheld primarily for the purpose of trading,
* itis due to be settled within twelve months after the reporting period, or

*  There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as norn-
current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The company has identified twelve months as its operating cycle.

2.2.3 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flaw to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. The Company recognizes revenue
when it transfers control over a product to a customer. Revenue is measured based on the consideration s




Notes to the Financial Statements

for the year ended March 31, 2026

in a contract with a customer (transaction price) net of variable consideration. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal
in all of its Tevenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to inventory and credit risks.

Goods and services Tax {(GST) is not received by the Company on its own account, Rather, it is tax collected on
value added to the commodity by the seller on behalf of the government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognized.

Sale gf goods

The Company derives revenues primarily from sale of mobile handsets, accessories and other electronic items.

Revenue from sale of goods is recognized when all the Material risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract, there is no continuing managerial involvement with the
goods and the amount of revenue can be measured reliably. The Company retains no effective control of the goods
transferred to a degree usually associated with ownership and no Material uncertainty exists regarding the amount
of the consideration that will be derived from the sale of goods. Revenue is measured at fair value of the
consideration received or receivable, after deduction of any trade discounts, volume rebates and any taxes or duties
collected on behalf of the government which are levied on sales such as sales tax, value added tax, etc.

Interest Income

For all financial assets measured at amortized cost interest income is recorded using the effective interest rate
{(EIR). The EIR is the rate that exactly discounts the estimated future cash receipts through the expected life of the
financial asset or a shorter period, where appropriate, to the net carrying amount of the financial asset.

Others

Other incomes are recognized on accrual basis.

2.2.4 Property, Plant and Equipment

Property, plant and equipment is recorded at cost less accumulated depreciation and impairment. Cost includes all
related costs directly attributable to the acquisition or construction of the asset,

Each part of an item of property, plant and equipment with a cost that is Material in relation to the total cost of the
item 1s depreciated separately. Except for land, property, plant and equipment is depreciated using the wrilten
down value method over the useful lives of the related assets as presented in Schedule 1T of Companies Act, 2013.

Major improvements, which add to productive capacity or extend the life of an asset, are capitalized, while repairs
and maintenance are expensed as incurred. Where a property, plant and equipment comprises major components
having different useful lives, these components are accounted for as separate items. The depreciation expense is

recognized in the statement of profit or loss in the expense category consistent with the function of the property,
plant and equipment.

Property, plant and equipment under censtruction is recorded as capital work- in-progress until it is ready for its
intended use; thereafter it is transferred to the related class of property, plant and equipment and depreciated over
its estimated useful life. Interest incurred during construction is capitalized if the borrowing cost is directly
attributable to the construction.

Gains or losses arising from de-recognition of a property, plant and equipment are measured as the difference

between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit or loss when the asset is derecognized.

The residual values and useful lives of property, plant and equipment are reviewed at each reporting date and
adjusted if expectations differ from previous estimates. Depreciation methods applied to property, plant and
equipment are reviewed at each reporting date and changed if there has been a Material change in the expect
pattern of consumption of the future economic benefits embodied in the asset.




Notes to the Financial Statements
for the year ended March 31, 2026

The estimated useful lives are as mentioned below:

Types of Assets _ Useful Life

I’ Computer %‘3Years

. Furniture & Fixtures 10 Years

- . _
¢ Vehicles i g,SYea‘rs
" Office Equipment & Years
E Plant & Machinery - E . :,_--;,5-,Years

2.2.5 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is recognized in the statement of profit or loss when it is incurred.

The useful lives of intangible assets are assessed as finite. Intangible assets are amortized over their useful economic
lives and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortization period and the amortization method are reviewed at least at the end of each reporting period. Changes
in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are accounted for by changing the amortization period or method, as appropriate, and are treated as changes
in accounting estimates. The amortization expense is recognized in the statement of profit or loss in the expense
category consistent with the function of the intangible assets.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when
the asset is derecognized.

Amortisation of intangible assets

Amortisation is provided on written down value method over the useful life of assets as assessed by the
management and the same is similar to the useful Iives as prescribed in Part- C of schedule I to The Companies
Act, 2013, Amortisation is charged on pro-rata basis for asset purchased/sold during the year.

2,2,6 Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit (CGUJ's fair
value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or group of assets, Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down
to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model! is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecasts which are prepared separately
for each of the Company’s CGU to which the individual assets are allocated, These budgets and forecast calculations

are generally covering a period of five years. A long-term growth rate is calculated and applied to project tuture
cash flows after the fifth year.

Impairment losses are recognized in the statement of profit or loss in those expense categories consistent wi
function of the impaired asset.
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Notes to the Financial Statements

for the year ended March 31, 2026

2.2.7 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

i. Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets at fair value through profit or loss, fair value

through OCI or at amortized cost as appropriate. The Company determines the classification of its financial assets
at initial recognition.

All financial assets are recognised initially at fair value plus, in the case of assets not at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

The Company has the following financial assets in its statement of financial position

Investments

Cash

Bank Balances
Trade Receivables
Loans

Subsequent measurement

The subsequent measurement of financial assets depends on their classification as described below:
Financial assets at FVTPL or FVTOCI

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as held-for-
trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair value
through profit and loss are carried in the statement of financial position at fair value with net changes in fair value
presented as finance income (positive net changes in fair value) or finance costs (negative net changes in fair value)

in the statement of profit or loss. The Company has not designated any financial assets upon initial recognition as
at fair value through profit or loss.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair vaiue changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale
of investment. However, the Company may transfer the cumulative gain or loss within equity.

Financial assets at amortised cost

This category is the most relevant to the Company. All Trade and Other Receivables, Loans and Advances fall under
this category. After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method, less impairment. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit or loss. The losses arising from impairment are recognised in
the statement of profit or loss in finance costs for loans and in cost of sales or other operating expenses for
receivables. This category generally applies to trade and other receivables.

De-recognition

A financial asset (or, where applicable, a part of a financial assel or part of a group of similar financial assets) is
derecognised when:

=  Therights to receive cash flows from the asset have expired, or

+  The Company has transferred its rights to receive cash flows from the asset or has assurmed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement, and either the Company has transferred substantially all the risks and rewards of the asset,
or transferred control of the asset.

Impairment of Financial Assets

The objective of the company in recognising the impairment allowance is to recognise lifetime expected credit
losses for all financial instruments for which there have been Material increases in credit risk since initia
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recognition — whether assessed on an individual or collective basis — considering all reasonable and supportable
information, including that which is forward-looking.

Credit Losses are the difference between all contractua) cash flows that are due to the company in accordance with
the contract and all the cash flows that the company expects to receive (i.e. all cash shortfalls), discounted at the
original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired
financial assets). Expected Credit Losses are the weighted average of credit losses with the respective risks of a
default occurring as the weights.

The Company recognises a loss allowance for expected credit losses on a financial asset that is measured at
amortized cost at each reporting date, at an amount equal to the lifetime expected credit losses if the credit risk on
that financial instrument has increased Materially since initial recognition. When making the assessment, the
company uses the change in the risk of a default occurring over the expected life of the financial instrument instead
of the change in the amount of expected credit losses. To make that assessment, the company compares the risk of
a default occurring on the financtal instrument as at the reporting date with the risk of a default oceurring on the
financial instrument as at the date of initial recognition and consider reasonable and supportable information, that
is available without undue cost or effort, that is indicative of Material increases in credit risk since initial
recognition. The Company assumes that the credit risk on a financial instrument has not increased Materially since
initial recognition if it is determined to have low credit risk at the reporting date,

If, at the reporting date, the credit risk on a financial instrument has not increased Materially since initial
recognition, the company measures the loss allowance for that financial instrument at an amount equal to 12-
month expected credit losses. For Trade receivables the company always measure the loss allowarnce at an amount
equal to lifetime expected credit losses.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing Material
financial difficulty, default or delinquency in interest or principal payments, the prebability that they will enter
bankruptey or other financial reorganisation and where observable data indicate that there is a measurable

decrease in the estimated future cash flows, such as changes in arrears or economic conditions that correlate with
defaults.

For financial assets carried at amortised cost, the Company first assesses whether impairment exists individually
for financial assets that are individually Material, or collectively for financial assets that are pot individually
Material. If the Company determines that no objective evidence of impairment exists for an individually assessed
financial asset, whether Material or not, it includes the asset in a group of financial assets with similar credit risk
characteristies and collectively assesses them for impairment. Assets that are individually assessed for impairment

and for which an impairment loss is, or continues to be, recognised are not included in a collective assessment of
impairment.

The Company measures expected credit losses of a financial instrument in a way that reflects an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outcomes, the time value of
money; and the reasonable and supportable information that is available without undue cost or effort at the
reporting date about past events, current conditions and forecasts of future economic conditions.

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is
recognised in the statement of profit or loss. Interest income continues to be accrued on the gross carrving amount
using the effective rate of interest unless the financial instrument is credit-impaired in which case the interest

income is recognised on reduced carrying amount. The interest income is recorded as part of finance revenue in
the statement of profit or loss.

Loans, together with the associated allowance are written off when there is no realistic prospect of future recovery
and all collateral has been realised or has been transferred to the Company. If, in a subsequent year, the amount of
the estimated impairment loss increases or decreases because of an event occurring after the impairment was
recognised, the previously recognised impairment loss is increased or reduced by adjusting the allowance account.
If a write-off is later recovered, the recovery is credited to profit or loss.

ii. Financial Liabilities %7/
The Company has the following financial liabilities in its statement of financial position ’

¢  Borrowings
« Trade payables
»  Other Financial Liabilities

!



Notes to the Financial Statements
for the year ended March 31, 2026

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as foliows:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial lHabilities held-for-trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held-for-trading if they are acquired for the purpose of selling in the near term.
Gains or losses on liabilities held-for-trading are recognised in the statement of profit or loss. Financial liabilities
designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in Ind AS109 are satisfied. The Company has not designated any financial
liabilities as at fair value through profit or loss,

Financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, financial liabilities are subsequently
measured at amortised cost using the effective interest rate method. Gains and losses are recognised in the
statement of profit or luss when the liabilities are derecognised as well as through the effective interest rate method
(EIR} amortisation process.

Amortised cost is calculated by taling into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in finance costs in the statement of profit or loss.

This category generally applies to notes payable, short-term loans and overdrafts.

iii. Offsetting of financial instruments

Financial assets and financial liabilities are offset with the net amount reported in the consolidated statement of
financial position only if there is a current enforceable legal right to offset the recognised amounts and an intent to
settle on a net basis, or to realise the assets and settle the liabilities simultanecusly.

iv, Fair Value of Financial Instruments

Fair Value is the price that would be received to sell an asset or pzid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair values of the financial instruments are not
materially different at the reporting date.

2.2.8 Cash and Bank Balances -

Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand and fixed
deposits with banks, which are subject to an inMaterial risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with original maturity of less than 3 months, net of outstanding bank overdrafts as they are considered an integral
part of the Company’s cash management.

2.2.9 Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective

asset. All other borrowing costs are charged to the statement of profit and loss for the period for which they are
incurred.

2.2.10 Provisions

Provisions are recognized when the Company has a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
vbligation and a reliable estimate can be made of the amount of the obligation.. If the effect of the time value ¢f
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Notes to the Financial Statements

for the year ended March 31, 2026

money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

2.2.11 Employee Benefits

Employee benefits are all forms of consideration given by the company in exchange for service rendered by

employees. Employee benefits include: short-term employee benefits, post-employment benefits and other long-
term employee benefits

Short Term Employee Benefits

Short- term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of

employees services up Lo the end of the reporting period and are measured at the amount expected to be paid when
the labilities are settled.

Retirement benefit in the form of provident fund is a defined contribution plan. The company has no cbligation,
other than the contribution payable to the provident fund. The company recognises contribution payable to the
provident fund scheme as an expense, when an employee renders the related serviees. If the contribution payable
to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability

After deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognised as an asset to the extent that the
prepayment will lead to a reduction in future payment or a cash refund.

Defined Contribution Plan

Defined contribution plans are post-employment benefit plans under which an entity pays fixed contributions into
a separate entity (a fund) and will have no legal or constructive obligation to pay further contributions if the fund

does not hold sufficient assets to pay all employee benefits relating to employee service in the current and prior
periods.

When an employee has rendered service during the year, the company recognises the contribution pavable to a
defined contribution plan in exchange for that service as a liability (accrued expense) and as an expense.

Defined Benefit Plan

Defined benefit plans are those plans that provide guaranteed benefits to certain categories of employees, either by
way of contractual obligations or through a collective agreement.

The company operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at each fiscal year end. The obligation

recognized in the consolidated statements of financial position represents the present value of the defined benetit
obligation.

Current service cost, which is the increase of the present value of the defined benefit obligation resulting from the
employee service in the current period, is recorded as an expense as part of cost of sales and selling, general and
administrative expenses in the statement of profit and loss. The interest cost, which is the change during the period
in the defined benefit liability that arises from the passage of time, is recognized as part of financing costs in the
statement of profit and loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and
loss. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions
are recognised in the period in which they occur, directly in other comprehensive income. They are included in
retained earning in the statement of changes in equity and in the balance sheet. Changes in the present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in the
statement of profit and loss as past service cost.

2.2.12 Foreign Currencies S 2}%\0/
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Notes to the Financial Statements

for the year ended March 31, 2026

The Company’s financial statements are presented in Indian Rupees (INR), which is also the company’s functional
currency. Transactions in foreign currencies are initially recorded by the Company at the functional currency spot
rate at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the functional currency spot
rate of exchange ruling at the reporting date, Differences arising on settlement or translation of monetary items are
recognized in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions. Non-monetary itemns measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary measured at fair value is treated in line with the recognition of gain or loss
on change in fair value in the item.

2,2.13 Income Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that enacted or substantively
enacted, at the reporting date in the countries where the company operates and generates taxable income.

Deferred income tax is provided using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amount for financial reporting purpose at the reporting date. Deferred
tax assets and liabilities are determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the reporting period and are expected to apply when the asset is realised or the liability is settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and liabilities
are off set where the company has a legally enforceable right to offset and intends either to settle on a net basis, or
to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the statement of profit and loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.2,14 Inventories

Inventories are valued at the lower of cost and net realisable value. Cost of inventories, comprise costs of purchase
and other costs incurred in bringing the inventories to their present condition and location. Costs of purchased
inventory are determined after deducting rebates and discounts.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

2.2.15 Segment Reporting

Identification of segments

The Company is operating in single business i.e., manufacturing of electronic goods; and single geographical
segment i.e., Domestic,

Allocation of common costs

Common allocable costs are allocated to each segment according to the relative contribution of each segment to the
total common costs.

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to anv business
segment.

Segment accounting policies

The Company prepares its segment information in conformity with the aceounting policies adopted for preparing
and presenting the financial statements of the Company as a whole.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating

decision maker being director of the company. The director assesses the financial performance and position: of /tke
company as a whole, and makes strategic decisions.

i




Notes to the Financial Statements

for the year ended March 31, 2026

2.2.16 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares.

2.2.17 Contingent Liabilities/Assets

Contingent liabilities are disclosed in respect of possible obligation that arise from past events but their existence
will be confirmed by the oecurrence or non occurrence of one or more uncertain future events not wholly within
the contrel of the company or where any obligation cannot be measured in terms of future outflow of resources or
where a reliable estimate of the obligation cannot be made.

The contingent asset is disclosed, where an inflow of economic benefits is probable. And entity shall not recognise
a contingent asset unless the recovery is virtually certain.

2,2.18 Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing
Indian Accounting Standards. There is no such notification by MCA in this regard which would have been
applicable on the company for the year ended March 31, 2026.

For Naveen Associates For GDN ENTERPRISES PRIVATE LIMITED
Chartered Accountants

ICAI Firm Registration Number: c07238N

-
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Ankit Jain W ?R“‘gglﬁ"& / Ashok Gupta Deepesh Gupta
Partner '%\,?e ol Director Director
M. No. 500750 ,f_ef_'_‘\:.’_;;}’/ DIN: 00277434 DIN: 00469737

Date: May 27, 2026
Place: New Delhi



GDN Enterprises Private Limited

CIN: UBT809DL2010PTC209321

Notes to Finarcial Statements for the year ended March 31, 2026

(All amounts in T lakhs, unfess otherwise stated }

3. Property, plant and equipment (PPE)

Particulars Lease Hold Fum_m:nre and Electrical Fittings | Plant and Machinery | Office Equipment Computers Motor Vehicles Total
Improvements Fittings
Cost or valuation
As at April 01, 2024 125.21 270.54 717.40 2,762.33 236.72 260.47 - 4,372.67
Additions - - 7.70 1,218.22 - 0.54 88.05 1,314.51
Disposals - - 189.79 148.97 - = - 338.76
As at March 31, 2025 125.21 270.54 535.31 3,831.59 236.72 261.01 88.05 5,348.42
Additions - - 52.27 1,241.49 - - 1.33 1,295.09
Disposals - - - 1.80 - - - 1.80
As at March 31, 2026 125.21 270.54 587.58 5,071.28 236.72 261.01 89.38 6,641.72
Depreciation and impairment
As at April 01, 2024 119.76 241.46 120.64 887.25 217.60 216.69 - 1,803.40
Depreciation charge for the year - 4.45 111.22 329.54 3.74 23.52 8.43 4581.29
Disposals - - 19.78 29.89 - - - 49.68
As at March 31, 2025 115.76 245.91 212.08 1,187.30 221.34 240.21 843 2,235.02
Depreciation charge for the year - 3.30 88.77 490.00 205 8.74 2093 613.79
Disposals - = - 2 - = - -
As at March 31, 2026 119.76 249.20 300.85 1,677.30 223.39 248.95 29.36 2,848.81
Net book value
As at March 31, 2026 5.46 21.34 286.73 3,393.98 13.33 12.06 60.02 3,792.91
As at March 31, 2025 5.46 24.63 323.23 2,644 28 15.38 20.80 78.62 3,113.40
As at March 31, 2024 5.46 29.08 596.75 1,875.08 19.12 43.78 - 2,569.27

Notes:
1) The company has no restrictions on the realisabifity of its property, plant & equipment except motor vehicle and no contractuat obligations to purchase, construct or develop property, plant & equipment or repairs, maintenance

and enhancements.
2) There are na proceedings against the Company, that have been initiated or pending against it for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made

(This space is intentionally left blank) ¥




GDN Enterpriaea Private Limited

CiN: US18080L 2010PTC209321

Notes o Financisl Slaternants for the year ended March 31, 2026
(A amounts In ¥ iakhs, uniess otherwise stated )

4. Other Non Gurrent Financial Assets

. As at As &t
Particulars March 31,2028 March 31, 2025
Security deposits - Unsecured and considered good 7154 gr g1l
Bank deposits with remaining maturity more than 12 months 66 90 12350
Interast accrued on i 14 65 10 4%
Total 155.08 110.90
Note: ity deposis includes deposits given to varicus authorities and do not have any fixed maturity pariods,
5. Current Tax and Daferrad Tax
i) Incoma tax expense racognisad In the Statamant of Profit and Loss
As at As at
e March 31, 2026 March 31, 2025
{A) Current Tax:
~ i respect of current year 748 30 748 95
- in respact of esrlier years 175 47 (90 8%):
Total (A) 92477 856.0E |
(B) Doferred Tax:
~ In respect of current year 53.96 (150.33)
—~in respact of sartier years - -
Total (B} 63,98 (150.23)
Total incoms tax expensal(incoma) (A+B) 98R.73 §05.73
(ii) Reconcilistion of incoma tax sxpense and the sccounting profit multiphied by Company's ic tax rate:
As at As at
Particulars March 31, 2026 March 51, 2035
Profit before tax as per the Statement of Profit and Loss 2,526.09 5,264.59
Income tax expensa calculated at 25.168% 660 83 1324 98
Tax effect of Expenses not deductible in detarmining taxable profit:
C3R expenditure 1133 -
Interest on income tax / TDS / MSME 45 49 tg1
Wtilisatlon of brought-forward business losses & unabsorbad depraciation - 1582 08;
Adjustmeni of tax related to earlier years 176.47 (9G 89))
Others 93.5) (138 22))
Income tax as per (i) above 988.73 305 73 |
*Carriad forward Business Iosses and unabsorbed depreciation utilised to tha extent of prafit
Deferred tax expense/(incoma):
Particulars As at as at]

March 31 2026

March 31, 2025

Deaferrad tax relates to the following:

Property, plani and equipmant 7188 12817
Pravision For Doubtful Dabls 3 B4 {5.81]
Provision For Gratuity {0.47) (281
Prevision For Bonus {017 D 84)
Right of use assets and Lease liabilities (1125} 7471
Others .13 (0.431
Daferred tax axpensel{incoma) 63.86 150.33)

(This space is Intentionally left biank}

3o/
it



GODN Entarprises Private Limited
CIN. U51503DL2010PTC 209321

Notes

fo Financigi Staternents for the year ended March 31, 2026

(AN amounts in ¥ lakha, urlsss otherwise stated }

M_ovamon! in the deferred tax assets {net):

Partic

ulars.

As at

As at

March 31, 20268

Margh 31, 2025

Deaferred tax (net}

a. Deferred tax habilitias (178 24) (20311
b. Deferred tax assels 279 51 368.35
Daferred tax {net) 101.27 165.24
As at Recognised in As at

Rarlicylars April 01, 2025 profit and igss March 31, 2028

Tax effect of tems constituting defarred tax assets { {llabiities):
Property, Planl and Equiprment 125.60 {7188} 33,72
Right of use Assals {198 19) 24.39 1174 80y
Security Dapesit (Building) 405 {0.51) 344
Prepaid Lease on Security Deposit (3.92) 048 (3.44)
Provision for Doubtful Dabts (ECL allowance) 2830 (3 84) 24 45
Provision for Gratuity 2.91 047 138
Provision for Bonus and other employee benefits 084 017 101
Leass Liabilities 206 68 {1313} 193.52
Net Deferred Tax Asset / (Liability) 8524 {63.98) 101.27

As at Racognised in As at

Farticulars April 01,2024 | profit and loss March 31, 2025

Tax effect of tems constituting Ceferred tax assets / (liabilities):
Property, Plant and Equipment (3.57) 129.17 12540
Right of usa Assels - (199 19} (185 19;
Becurity Deposit {Building) 405 495
Prapaid Lease on Security Deposit B {382) 1392y
Provision for Doubtiul Debis (ECEL allowancs) 18.49 981 28 30
Pravision for Gratuity . 2 zel
Pravision for Bonus and othar employes benefils 084 084
Lesse Liabilities - 206 66 206 56
Not Daferred Tax Asset/ {Liability} 14.91 150.33 165.24

Reconciliation of defarrsd tax asseb{liabilitios) (net):
; As at As at

Fricllians WMarch 31, 2026 March 31, 2025
Cypening balance 155 24 14.91
Tax incomaf{expanse) duning the year recognisad in profit or loss (62 96) 150 33
Closing balance 101.27 165,24

Note:
1961,

During the years ended March 31, 2026 and March 31, 2028, the Company has not surendared any transaclion or disclesed it as income in the tax assessments

(Thiz space Iy Imtentionally 1eft blank)

under the Income Tax Act



GDN Enterprises Privata Limited

CIN: UST9090L2010PTC209321

Notes to Financial Stataments for the yesr ended March 31, 2026
(AN amounts in € lakhs, uniass stherwise stated )

6. Other pon - current assets

As at As at
Rartidlaty Warch 31, 2026 Warch 31, 2025
Prepaid Leass on security deposils 1367 ‘557
Advances given against Purchase of Properly to Related Parties 4,200 00 4,665 00
Total 4,213.67 4,680 57
7. Invantories
As at As at
Particuiars March 31, 2026 Marcn 31 2025
Raw malerial 4,583 47 6.028 56
Work-in-progress 1,048 81 3256 91
Finished goods 2.536 10 7.066 03
Total 8,165.37 17,251.60
Notes;
(i} Valued at lower of cost and net reafisable value.
{ily All inventories of Company have baen hypothecated to securs bomowings of the Company (refer note 34).
& {a). Trade Receivables
Particulars Asg at As at

March 31, 2026

March 3%, 2025

Trade receivable
« From reiated parlies {refer note 27)

407719 5.964 63

- From olhers 11.488.389 15252 31

Tatal 15,565 58 24,217 14
Braak up of Trade Recsivables :

Particulars Asiat As at

March 31, 2026

March 31, 2025

Trade racqivabies
Secured, considered good

15337 75

23,48561

Unsecurad, considered good

Trade receivables which have significant increase in credit risk 25153 TEC.51

Trade receivables - credit impaired T3 47 7347
Total 1566275 24,329.59
impairmant Allowance [allowance for bad and doubtful debts)

Secursed, considered good

Unsecured, considered good .

Trade receivables which have significant increase in credit risk {2370} 136 98;

Trade receivabies - credit impaired (7347) {7347

Total (87.17) {112.45)

Trade recaivables (Nat} 15,565.58 24,217.14

Notes:

{i) For trate raceivabiet ageing (refor note 42).

(i) The Company follows “simplified approach” for recogrition of impairment loss. The application of simplified approact does rot

{iii} All bock debis have bear hypothecated lo sacura borrowings of the Company {refer note 34).
{iv) No trade or ciher receivable are due from direciors or other officers of the company either severally or jolntly wilh any olher person. Nor any trade or other receivable are dus from firms or

private companias respectively in which any diractor Is & pariner, a director or 8 member oiher than mentioned in note 27.

(¥) Trade receivabies include an amount of Rs. 2.414.22 lakhs due from a cusiomer which is cutsianding within the ageing hucket of 1-2 years (refer note 42)
pary of the Campany. The Company has assassed (he recaverabliity of the said balance and has iso obtained g confi
Company considers the said balance as unsecured, considersd good and fully recoverabie and, accendingly,

(This space Is intentionally left blank)
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GDN Ertarprises Private Limited
CIN. US1508DL2610PTC 209321

Nofes fo Financial Staterments for the year angded March 31, 2026

(AN antounta in € lakhs, uniess otherwise steted )

8 (b) Cash & Cash Equlvalants
Particul As at As at
tyeilang Warch 31, 2076 March 39, 2025
Balances with banks In curent accounts 1.178 46 101 88
Cash in hang o Q2 o '33_r
Total 1,178.48 103.91
Notas;
{l} For the purpose of statement of cash fiows, the abovie has been considered a3 cash and cash aguivalents.
(it} There are no resiriclions with regard (6 cash anc cash aqulvalants at the end of reporting pericd and prier penod,
& [c) Bank balances other than cash & cash eguivalents
As at As at
Particulars
March 31, 2025 March 31, 2025
Margin money deposits 7 A0 09 40
Total 7.40 109.40

Nota:The Margin money are earmarked and is not available fo
working capital facilities and security for term loans.

8. Other Current assats

r use by the Company. Margin Money deposit balances are more than 3 month but less than 12 months. Margin money 1s hale aysins]

i As at As at
o March 31, 2026 March 31, 2025
Balanca with government authorniies 87177 2,758 64
Advances {o supphers of goods or sarvices 12.187.07 38 53
Advances to suppliers of goads or services to relatad pacies (refer nota 27) 250.00 25000
Cther recaivables 3.284.00 206100
Amount paid under protest 1o govermmant authorities 12.76 1278
Prepaid expenses 2072 2524
Advance to employses - 0140,
Unbiiled cusiomer 719473 524 28
Total 24,221.05 5,765.55
Notes:

(i} Balance with govarmment authorities includes goods and service 1ax, custom duty elc.
(ii) The company has riol given any advances to diractors or other officers of the Company or any of them either severally or jointly with any persons

(This space ls Intertionally lett blank)




GON Emerprises Private Limited

CIN: L5T909DL 2010PTC 208321

Notes to Financial Statements for the year ended March 31, 2026
(Al amounts in Ffakhs, unless otherwise stated |

16. Equity share capital

Particulars

As at

As at

March 31, 2026

March 31, 2025

Authorised share capital

65,00,000 (31 March, 2025: 50,00,000) equity shares of INR 10 each 650.00 500.00
Issued, subscribed and fully paid-up shares
64,33,811 {31 March, 2025: 47,19,350) equity shares of INR 10 each 643.38 471.94
643.38 471.94
{a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting pericd
Equity shares
As at As at
Particulars March 31, 2026 March 31, 2025
Number £ Number T
Al the beginning of the period 47,189,350 471.94 25,10,000 251.00
Issued during the period 17,14.461 171.45 22,098,350 220.94
Oulstanding at the end of the period 64,33,811 643.38 47,198,350 471.94

(b} Terms/rights attached to equity shares

The company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The company declares and pays dividends (if any) in Indian

Rupees. The dividend proposed (if any) by the Board of Directors is subject 1o the approval of the shareholders in the ensuing Annual General Meeting.
In the event of liquidation of the company, the holders of equity shares will be entitled {o receive remaining assets of the company, after distribution of ali preferential amounts. The distribution will be in proportion

to the number of equity shares held by the shareholders.

{c} Detail of holders holding more than 5% of the aggregate shares in the Company

As at

As at

March 31, 2026

March 31, 2025

Name of the shareholder

No. % hoiding No. % holding
Equity shares of ¥ 10 each fully paid
Optiemus infracom Limited* 64,33,811 100.00% 47,19,350 100.00%

“Including one share held by nominee of Optiemus Infracom Limited

As per records of the company. including its register of sharehclders/ members and other declarations received from shareholders regarding beneficial interest, the above sharehoiding represents beneficial

ownership of shares.

{¢) Detaiis of share held by Promoters

As at As at o .
Particulars March 31, 2026 March 31, 2025 # Cht::iee::‘""g
No. % holding No. % holding
Promoter's Group
Optiemus Infracom Limited 64,33,.810 106.00% 4719348 100.00% 0%

{(This space is intentionally left blank)




GDN Enterprises Private Limited

CIN: U51908DL2010PTC209321

Notes to Financial Statements for the year ended March 31, 2026
{All amounts in ¥ lakhs, unless otherwise stated )

11. Other equity

As at As at
Faniculars March 31, 2026 March 31, 2025
a. Securities premium reserve 14,800.01 8,285.06
b. Retained earnings 3,348.46 1,708.51
Total 18,148.47 $,994.67
a. Securities premium reserve
Opening balance 8,285.06 -
Add: Premium on issug of share under right issue 6.514.95 5.285.06
Closing balance 14,800.01 8.285.06
b. Retained earnings
Opening balance 1,709.61 {3.048.19)
Add: Profit for the year 1,637.38 4,758.86
Add: Other Comprehensiva Income (Remeasurement of defined benefit pians) 1.48 (1.08)
Closing balance 3,348.46 1,709.61

Nature and purpose of reserves:

{a) Securities Premlum: The amount received in excess of the face value of the equity shares issued by the Company is recognised in
securities premium. It can be used for issue of bonus shares, write- off of equity related expenses etc.

{b) Retained Earnings: Retained earnings are profits that the Company has earned till date, less any transfers 1o general reserve, divicends or
other distributions paid to shareholders. Retained earnings include re-measurement (loss)/gain on defined benefit plans, net of taxes that will not

be reclassified to Statement of Profit and Loss.

{This space is intentionally left blank)




GDN Enterprises Private Limited

CIN: U51908DL2010PTC208321

Notas to Financial Statements for the year ended Mareh 31, 2026
(All amounts in € lakhs, unless otherwise stated )

12. Non-current Borrowings

Particulars As at

As at

March 31, 2026

March 31, 2025

Term loans - secured

From banks 1,188 95 152885
Vehicle loan 60.74 74.25
Less: disclosed as surrent maturities under short term borrowings 354 42 353.21
Total 895.27 1,249.69

Notes:
a) Term loans

Term loans from bank are secured by way of first pari passu charge on enitre movable fixed assets of the company and first pan passu charge on enitre current assets of
the company other movable assets excluding vehicles specifically hypothecated against vehicle loans. The mortgages and charges referred to above are pari-passu

among the lenders. (refer note 29-I{A) and 29I (A)). The amount disclosed as above is net of Current maturities of long-term debts.

b) Vehicles loan

Vehicle {oan are secured by hypothecation of vehicle acquired against such loan (refer note 29 (B} for repayment terms) The amount disciosed as above is net of

Current maturities of long-term debts.

c) For the current maturities of long-term borrowings, refer note 14 (a) short term borrowings.

d) The Company has not defaulted in repayment of loans or other borrowings o in the payment of interest thereon to any lender.

) Borrowings from banks and financial institutions have been used for the specific purpose for which it was taken at the balance sheet date

13. Provisions

Particulars As at

As at

March 31, 2026

March 31, 2025

Provision for employge benefits

Gratuity 13.43 1157
Total 13.43 11.57
Note: For disclosures related to provision for employee benefits, [(refer note 35 (b)].
14 {a). Current Borrowings
. As at As at
PRI March 31, 2026 March 31, 2025
Bills Payables 5741.74 1.883.12
Current maturities of long-term debis - secured 354.42 3583.21
Total 6,096.16 2,236.33
Note:

a} Details of security of short term borrowings other than current maturities of long-term borrowings for the year ended 31 March 2026

Bills discounting facility is secured by first pari passu charge on the entire current assets of the Company, bath present ang future. and first pari passu charge on all the

movable fixed assets of the Company.

Terms of repayment and interest rate for the year ended 31 March 2026

Bills payable represents amounts outstanding under the bills discounting facility availed from barks amounting to Rs. 5,741.74 Lakh which are repayable within therr

respective bills discounting / usance period.

b} Details of security of current borrowings other than current maturities of non current borrowings for the year ended 31 March 2025

Bills discounting facility is secured by first pari passu charge on the entire cusrent assets of the Company, both present and future, and first pari passu charge on all the

movable fixed assets of the Company.

Terms of repayment and interest rate for the year ended 31 March 2025

Bills payable represents amounts outstanding under the bills discounting facility availed from banks amounting to Rs. 1,883.12 Lakh which are repayable within their

respective bills discounting / usance period.

¢) The Company does not have any cash credit facility availed on the basis of security of current assets which requires filing of quarterly returns or statements of current

assets with banks. Accordingly, the disciosure regarding agreement of such statements with the books of accounts is not applicabie,
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GDN Enterprises Private Limited

CIN: US19090L2010PTC209321

Noles to Financia! Statements for the year ended March 31, 2026
(Ail amounts in € lakhs, unless otherwise ststed }

d) Reconciliation of fHabilities arising from financing activities

Non-current
Particulars barrowings L Le‘a.s‘e Currgnt Total
{Excluding liabilities borrowings
current maturities)
As at 01 April 2024 187.92 - 4.988.96 5,176.88
Cash flows;
Proceeds from borrowings 1.777.00 B 750.00 2,527.00
Repayment of borrowings/iease liabilities {362.02) (40.04) {3,855.84) (4,257.90)
Non-cash:
Lease liabilities recognised during the year {net) - 861.17 - 881 17
As at 31 March 2025 1,602.90 821.13 1,883.12 4,307.15
Cash flows:
Proceeds from barrowings - - 3,858.62 3.858.62
Repayment of borrowings (3583.21) (52.18) - (405 39)
Non-cash:
Lease liabilities recogniseg during the year (net) - 2 - -
As at 31 March 2026 1,249.69 768.95 5741.74 1,760.38
14 (b) Trade Payables
i As at As at
Farslilars March 31, 2026 March 31, 2025
i} Outstanding dues to micro enterprises and Small enterprises (refer note 33) 212,05 129.66
i} Outstanding dues to other than micro enterprises and small enterprises
- 1o related parties (refer note 27) 12,233 58 1.440.38
~ {o others 17,331 07 38,906.71
Total 29,776.74 40,476.75
Note: For Trade payable ageing Refer Note 41
14 (c} Other Current financial liabilities
. As at As at
Particulars March 31, 2026 March 31, 2025
Security Received 75.36 75.36
Total 75.36 75.38
15, Other current liabilities
As at As at
i ek March 31, 2026 March 31, 2025
Advances from customers 50.88 56 13
Taxes and other statutory dues payable 19.29 2093
Expense payable 17 61 17.28
Staff expense payable 24 44 2412
Total 112.20 1158.46

(This space is Intentionally left blank)




GDN Enterprises Private Limited

CIN: UST909DL2010PTC209327

Notes to Financia! Statements for the year ended March 31, 2026
(All amounts in ¥ lakhs, unless otherwise stated )

16. Current provisions

f As at As at
RefCOirs March 31, 2026 March 31, 2025
Provision on Unrealised foreign exchange ioss 890 305 32
Provision for Audit fees 11.00 525
Provision for Interest on statutory liabilities 83.82 185
103.72 312,42
Notes: Provision for interest on statutory liabilities includes Interest on MSME Payables of Rs. 48.48 Lakhs (refer note 33)
17. Current Tax Liabilities (Net)
Particulars pedt il
March 31, 2026 March 31, 2025
Provision for income tax 1,464.68 54184
Total 1,464.68 541.84

{This space Is intentionally left blank)




GODN Enterprises Private Limited

CIN: UST908DL2010PTC209321

Notes to Financial Statements for the year ended March 31, 2026
(All amounts in ¥ lakhs, unless otherwise stated )

18. Revenue from operations

Patticulars Year ended Year ended
March 31, 2026 March 31, 2025
Sale of Products 55,372.29 1,06,960.54
Sale of Services 347.05 1,345.18
Export Sales 0.62 2.22
Other Cperating income 1,223.00 2,061.00
Unbilled Revenue 794.73 624.28
Total 57,738.39 1,10,993.22
19. Other income
Year ended Year ended
Particulars March 31, 2026 March 31, 2025
Interest from banks and financials institutions 9.29 9.06
Interest from income tax 38z -
Lease equalisation income 1.40 1.07
Rent Income 48.41 6.09
Foreign exchange gain - 36.97
Excess liabilities written back 3.23 81.99
Reversal of impairment of credit allowance 38.098 -
Sale of non manufacturing Scrap 0.30 =
Miscellaneous income 40.74 90.59
Total 146,17 225.77
20. Cost of materials consumed
y Year ended Year ended
Padisulars March 31, 2026 March 31, 2025
Inventories of raw material at the beginning of the year (refer note 7} 6,928.66 20,394.26
Add: Purchases made during the year 42 183.81 90,252.94
Inventories of raw material at the end of the year (refer note 7) {4,583.47) (6,928.66}
Total 44 529.00 1,03,718.54

{This space is Intentionally lett blank)




GDN Enterprises Private Limited

CIN: US1803DL2016PTC209321

Notes to Financial Statements for the year ended March 31, 2026
(Al amounts in ¥ lakhs, unless otherwise statad )

21. Changes in inventorles of flnished goods and work in progress

. Year ended Year ended
Particdlars March 31, 2026 March 31, 2025
Inventeries at the beginning of the year (refer note 7)

Work-in-progress 3,256.91 3.147.95

Finished goods 7.086.03 1,564 51

Inventories at the end of the year (refer note 7

Work-in-progress 1,048.31 3.256.81

Finished goods 2,536.10 7.066 03
Total 6,738.04 (5,610.48)
22. Employee benefits expense

Year ended Year ended

Banticulgiy March 31, 2026 March 31, 2025

Salaries, wages and bonus 267 65 216.99

Gratuity expense [refer note 35 (b)] 3.07 1.80

Contributions 1o provident and cther funds/scheme 3.80 9.48

Staff welfare expenses 89.65 5520
Total 289.97 283.57
Note: Other funds/scheme includes a contribution towards provident fund and Employee State Insurance scheme.
23. Finance cost

" Year ended Year ended

ramiculas March 33, 2026 March 31, 2025
Borrowing cosis 3.29 862
Interest on loans 652.34 785133
Financial charges on Lease, securities and duties 73.69 64 .84
Interest on others 85.87 10.56

Total 815.19 879.35

Note: Others includes net interest expense on defined benefit plans [Refer nota 35 (b)),

(This space is intentionally left biank)
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GDN Enterprises Private Limited

CIN: U51909DL2010PTC208321

Noles to Financial Statements for the year ended March 31, 2026
(Al amounts In ¥ lakhs, unless otherwise stated )

24, Depreclation and amortization expense

Year ended Year ended

Sy March 31, 2026 March 31, 2026

Depreciation on property, plant and equipment (refer note 3) 613.79 481,29

Cepreciation on Right to use Assets {refer note 28) 96.91 80.35

Total 710.70 561.64
25, Other expenses

Particulars Year ended Year ended

March 31, 2026

March 31, 2025

Manufacturing Expenses

Job Work Expenses 8905.85 4.418.34
Contractor Empioyee's Expenses 38117 816.10
House Keeping Expenses 8.95 5.05
Technical testing fees - 1.05
Rent 93.25 172.08
Jigs and Fixtures - 11.21
Consumabies 04 58 215.51
Others
Cormmunication expenses - 006
Power and fuel expenses 54.00 -
Travelling and conveyance expenses 0.28 8.41
Insurance expenses 28.74 33.62
Rates and taxes 30.79 86.92
Directors sitting fee 1.80 0.60
Urrealised foreign exchange loss 8.90 305.22
Advances written off - 18.87
Foreign exchange loss 263.06 -
Bad Bebts 1318 -
Expected credit loss allowance on trade receivables 23.70 3598
Legal & Professional expenses 36.83 40.09
Freignt and cartage outward expenses 17.88 9.95
Printing and stationery expenses - 0.39
Repair and maintenance expenses (Plant and Machinery) 57.48 178
Repair and maintenance expanses (Others) 49.49 1816
Security expenses 15.65 15.09
Auditor's Remuneration {refer note below)* 11.00 5.75
CSR Expenditure 4500 6.17
Roc Fees 0.47 0.25
Miscelianeous expenses 0.47 11.53
Clearing and forwarding charges 22.66 80.52
Total 2,175.57 6,121.80

(This space is intentionally left blank)
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GDN Enterprises Private Limited

CIN: US1909DL2010PTC209321

Notes to Financial Statements for the year ended March 31, 2026
(Alf amounts in ¥ lakhs, unfess otherwise stated )

* Auditor's Remuneraticn

d Year ended Year ended

Particulars March 31, 2026 March 31, 2025
As Auditors:

Statutory Audit fee 6.00 3.00

Tax Audit fee 425 2.00

Limited Review 0.75 0.75

Total 11.00 575

26, Earning per share

Basic EPS amounts are calculated by dividing the profit for the year attributable {o equityholders by the weighted average number of Equity shares outstanding during the
year. Diluted EPS amounts are calculated by dividing the profit atiributable to equityholders by the weighted average number of Equity shares outstanding during the year

plus the weighted average number of Equity shares that would be issued on conversion of all the potential dilutive Equity shares into

ihe income and share data used in the basic and diluted EPS computations:

Equity shares. The foilowing reflects

{This space Is intentionally left blank)

Fra ﬂ‘:’;

Year ended Year ended

Rertlclry March 31, 2026 March 31, 2025
Profit after tax 1,637.36 4,787.79
Number of weighted average equity shares (Nominal value of € 10 each) 52,04.189.00 34,74,112.50

- Basic 31.46 136.95

- Diluted 31.46 136.95

Note: The company do not have any cutstanding dilutive potential instruments as on 31 March 2028 and 31 March 2025
I'd




GDN Enterpiises Private Limited

CIN: UBT30S0L 2010PTC209321

otes o Financial Statements for the year ended March 31, 2026
(A}l @mvounts in ¥ lakhs, unless otherwise stated )

27 - Related Party Disclosure
The related party disciosures as per Ind AS-24 are as under-

A, Names of related party and rature of related party relationships
(i} Esterprises where control exists;
&) Erterprises that control the Company
Optiemus Infracom Limited
[il} Other related panties where transactions have taken place during the year:

2| Enterprises under the common control
Teleecare Network ladia Private Limited
Optiemus Eiectronics Limited
FineMS Efactronics Privale Limited
Opliemus Infracom (Singapore) Pte Ltd
Troosol Enterprisas Privale Limided
DBharat Innovative Glass Technologies Private Limited
Optiemus Unmannad Systems Private Limited
Optiemus Display Technology Private Limited’
Optiemus Vision Technotogy Private Limited
Optiemus Micro Elecironics Private Limiteg
XO Ventures Private Limited
The Factory Private Limited
Ogptiemus Telecommunication Private Limited

b} Enterprise that has significant Influence over the Company

GRA Entemprises Privale Limited

©) Di 8, Key M P {KMFP} and their rolatives

I. Board of Directors.
Mr. Ashok Gupta Nor-Execulive Director
Mr. Neetesh Gupta Executive Director
Mr. Deepesh Gupta Non-Executive Direclor
Ms. Rilu Goyal® Independemt Direclor

* Appointed w.e.f, 03.08.2624
\l. Relatives of {I) above

Mrs. Renu Gupta Wite of Mr Ashok Gupta
Mrs. Ramneek Khandpur  Wafe of Mr.Neetesh Gupta
Mrs. Seema Dahiva Wife of Mr.Deepesh Gupta

. Mukesh Kumar Gupla  Brathar of Mr. Ashok Gugta

d} Enterprises over which KMP/Director or their relatives have control or exercises significant influence

Telemax Links india Private Linited

Ace Mobile Manufaclurers Private Limied
Deepali International Private Limitsd

Emu Exporls Private Limilea

MPS Telecom Retail Private Limiled
tnernatienal Value Redail Private Limited
Frdelity Logistic Limted

Insal Exports Private Limited

Besmarty Technologies Private Limited
WIN Technology

#Mabiphone Network India Limrted

Param Exports And Construction Privae Limited
Southwest Infra Designs Prvate Limited
Techtube Media Works Pnvate Limited
Telemax Links India Private Limited
Vision Interiors {India} Pnvate Limited
Xcite Comrmunications Private Limited

(This space is intentionally left blank)




GDN Enterprises Private Limited
CIN: UST9G9DL 2010PTC 209321

Notes to Financiol Staternents for tha year ended March 31, 2026

{AN amounts in ¥ lakhs, unfess otherwise stated )

B. The befow transactions with related parties were made at arm’s length price.

C. Disclosure of trar b 1 the Company #nd related parties during the year
Trustee of the anterprise that exercises control
Enterprise that controls the Companyrhas significant over the Campany, Directors, Key mana, nt
Particulars influence over the Company 9 Enterprises that are under comnton control personnel and their relativess Emerpﬂmge:n':re Total
KMP/ Director have control
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 21, 2025 March 31, 2026 March 31, 2025

Sale of goods (Excluding wxes)

Teleecare Network Indis Private Limited - - - 355304 - - - 3.553.04
Intemnational Vidlue Retail Private Limied - - - - - 3447.18 3447 18
Optiamus Electronics Limied - - 72524 - - 72524
Total - - - 3,553.04 - 344718 = 7,000.22
Job Work Charges

Optiemus Electonics Limited - - 905 85 445825 - - 905,85 4.418.25
Total - - 505.35 4,418.25 - 905.85 4.418.25
Purchase of Goods

Optiermus Electronics Limited - - 9.737.85 - - - $.737.85 -
jlntemational Value Retail Private Limited - - - - 44059 - 420 .50

Mps Telecom Retail Private Limited - - - - 1649.73 - 1649.73

Total - - 8.737.85 = 2,090,313 - 11,824,183 -
Rent recaived

Optiemus Electromics Limited - - 29.84 530 - 29.84 530
Optiemus Unmanned Systemns Private Limiled - - 3.58 0.79 z - 3.58 079
Optiemus Infracom Limiteq 300 - - - - - 3.00 -
Ace Mobile Manufacturers Private Limied - - = - 1200 - 12.00 -
Taotal 3.0 - 33.41 6.09 1200 - 48.41 6.08
Advance against Property

Reny Gupta - - - - 2.565.00 - 2,965.00
Total - - = - - 2,965.00 - 2,965.00
Impairment of Advances Given

GRA Emerprises Private Limited 18.87 - - 5 18.37
Total - 18.87 & - . z = 18.87
jLoan Repayment

Optiemus Infracom Limited - 4684 41 - - 495441
Total - 4,994 .41 - - - - 4,994.41
Sitting fees paid

Ritu Goyal E 5 - 1.80 [eh:] 1.80 060
Total - - = 1.30 0.60 1.80 0.60
Remuneration paid

Neetesh Gupta - 14.24 . 14.24 -
Ramneek Khandpur - & 50 6.01 850 6.01
Seema Dahiya - - - 7.20 8.47 720 847
Total - - - 23.94 14.48 29.94 14.48
ERP Expenses

Optiemus infracem Limited 34.02 2835 = - 3402 2835
Tatal 34.02 28.35 . - 34.02 28.35
Rent Paid

Optiemuts Fiectronics Limied - 22800 17133 . - 228.00 17133
Mukesh Kumar Gupta - - - - a60 360 0.60 060
Ace Mobite Manutacturers Private Limited - - = - - 015 : G.i5
TJotal - - 223.00 171.32 0.60 _b7s 223.60 172.08
Fssue of Equity Shares with security pre mism _

Optiernus Infracom Limited 6,686.40 §.506.00 - - 5,686 40 8.506 00
Total B 6,646.40 8,506.00 - . z ¢ 6,686.40 8.506.00

(This space is intertionatly lef! blank)




GDN Enterprises Private Limited
CIN. UST90SDL2010PTC 209321

Noles te Financial Statements for the year anded March 31, 2026

{Adl amrounts in ¥ iskhs, unless otherwise stxted }

D. Details of Balances

g 48 at year gnd

Trustee of the enterprise that exercises control
Enterprise that is the C. ¥ i . aver the Company, Directors, Key management
Particutars influence over the Company Erterprises: that are under comman comtrol personnel and their relathves! Emerprises where
KMP! Director have control
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2028 March 31, 2025 March 34, 2026 March 31, 2025
Trade Recelvables
Tefeecare Metwork India Private Limited - - - 4 900 60 - - . 4,900,650
Intemational Value Retail Private Limited - - - - 3,544.75 406423 3544 75 4.064.23
Total - - - 4,300.60 3.544.76 4,064.23 3,544.76 8,964 53
Trade Payables
Opliemus Electronics Limited - - 30,288 55 1,440.38 - - 10,268 55 1,440.38
Mukesh Kurar Gupta - - - - 0.05 - 05 -
Mps Telecom Retail Private Limited - - - - 154503 - 1,945.03 B
insat Exports Private Limited - - - - 381t - 3811 -
Totak - - 10,288.55 1,440.38 1,983.19 - 12,271.74 1,440.38
Advance to Supplier
Ace Mobite Manufacturers Private Limited - - - N 250.00 260,60 250.00 250.00
Total . - - - 250.08 250.00 50.00 250.00
Advance against property
Renu Gupla - - - - 4,200.00 4,665.00 4,200.00 4,665.00
Totat - - - - 4£,200.00 466500 4,200.00 4,665.00
Equity Share Caphal
Optiemnus Infracom Limited 64338 47194 - - - 64338 471.94
Total 543.38 471.94 - - - - 643.38 471.94
Advance from customess
Optiemus Unmanned Systems Privale Limiled - - 0.08 - - - [eXi] -
Total - - 0.08 - - - 0.08 -

(This space is intentionally feft biank)




GDN Enterprises Private Limited
CIN: US1909DL2010PTC209321

Noles to Financial Statements for the year ended March 31, 2026
{All amounts in ¥ lakhs, unless otherwise stated }

28. Leases
The Company's lease asset primarily consist of finance leases for factory having the various lease terms The lease arrangements
provide for cancellation by either party and also contain a clause for renewal of the lease agreement. If any, Payment made towards

short term leases of low value assets (leage of assets worth less than Rs. 2 l.acs) other than building and warehouse are recognized
in the statement of Profit and Loss as rental expenses over the tenure of such leases,

Following is carrying value of right of use assets and the movements thereof :

Particulars Lease hold Building Total
As at April 01, 2024 - -
Additions 871.80 871.80
Depreciation 80.35 8035
Balance as at March 31, 2025 791.45 791.45
Additions - -
Depreciation 96.91 86.91
Balance as at March 31, 2026 694.54 694.54

The following is the carrying value of lease liability and movement thereof :

Particulars March 31, 2028 March 31, 2025
Balance at the beginning 821.12 -

Additicns - 86117
Accretion of interest 71.78 63.25
Payment of lease liabilities 123.96 103.30
Balance at the end 768.95 821.12

The break-up of current and non-current lease liabilities is as follows

Particulars March 31, 2026 March 31, 2025
Current lease liabilities 857.07 5218
Non-Current lease liabilities 711.88 768 85
Total 768.95 821.13

The following are the amounts recognised in the Statement of Profit and Loss:

Particulars March 31, 2026 March 31, 2025
Depreciation expense of right of use assets 96.91 80 35
Interest expense on lease liabilities 71.78 63.25
Total 168.70 143.61

Notes:

1) The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are suffi
related to lease liabilities as and when they fall due.

2} Lease contracts entered by the Company majorly pertains to buildin

does not have any lease restrictions and commitment fowards variable rent as per the contract.

cient to meet the cbligations

s taken on lease to conduct its business in the ordinary course. The Company

3) For maturity analysis of lease liability, [(refer note 32(C)] Financlal risk management framework and policies under maturities of financial

liabilities.

4) There are no leases having variable lease payments. The Company has not enterad into any residual value contracts during the year.
&) There are no sale and leaseback transactions during the year

) 8% 10 9% of interest rate implicit in the lease or lessee's incremental borrowing rate used for the measurement of lease liabilities.

{This space is intentionally left blank)
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GDN Enterprises Private Limited
CIN: UG1808DL2010PTC 269321

Notes to Financial Statements for tha year anded March 31, 2026

{All amounta In ¥ lakha, unless otherwise atated )

2%. {1} Details Of Long Term Berrowings (Including Current Maturities) As At March 31, 2026

{This space is Intentionally left biank)

: : Total Long tarm
Particulars Long Term Borrowings Current maturities of iong term borrowings borrowings
Term Icans from banks {for delails Refer {A} below} 54925 3aa.vo 118895
Vahicla Loan from Bank (for detaiis Refer () below) 46.02 14.72 B0 74
Camrying value of term Icans from banks. 293.27 354.42 1.£49.69
A. Term loans from banks:
Az at
ing b of Interest
Lendar Nature of Loan March 31, 2028 Nature of Securities an:;r;:gm:r::ro Rate
Non Current Currant
1) First pari passu charge an enilra movable fixad &2 equal monthly
assets of tha company. | B 45%
Term:Laan: 1 4925 1s8.70 2} First pani passu charge on enitre currant assels of tha g:::‘:::;‘;?g endng: 40
1cicl Limit company -
Bani Limted 13 First pan passu charge on enitre movable fixed 42 eqial Moy
assets of lhe company ' A B 45,
Term Loan-2 300.00 20000 2} First pan passu charge on gnitre current assets of the gz::;:f;lgzg ending; 0 N
company
Total 848,23 33970
B. Vahicle loans from banks;
An st s
T 1 t
Lender Nature of Loan March 31, 2028 Nature of Sscurities Remj:\mg toaiireo intares
payment Rate
Non Current Current
a4 egual munibily
Eamdulséﬂaqz Vehicls Loan 46.02 5472 \.‘amgledlzans_nar‘s sa:s:red by hypothecation of vehicles instalmants  ending i 8 80%
inancial Services acquired against such lean Novembar 2029
Total 46.02 1472
{Il) Details Of Long Term Borrowings {Including Current Maturitias} As At March 31,2025
’ F Total Long term
Particulars Long Term Bomowings Current maturitias of long term borrowings BaraRIngS
Term ioans from banks (for detsils Refer (A) below) 1,188.95 33670 1,528 65
Vehicle Loans (for delails Refer (B) below) 80.74 13.51 74 25
Carrying value of term 'oans from banks 1,249 68 3534 1,602.90
A. Term loans from banks:
As at = Remaining tenure of | Interest
Lender Nature of Loan March 31, 2025 Naturg of Securities TeBuyinas Rate
Nen Current Current ==
1) First pari passu charge on enilre movabla fixed 54 saoa montniy
assels of the company. = i
TemLgan: 45585 13970 2} First pari passu charge on enitre currant assets of the gz::g‘:?&g snding un §.26%
ICICH Bank Limited COMEALY
1} First pan passu charge an ennre movable fixed 1
assets of the company 5¢ £aua Moy
Term Loan-2 700.00 200 00 z s nstalments  ending 8 20%
2) Firsl pari passu charge on endre curren! asseis of the Oclober 2029
company
Total 1,180,85 338.70
B. Vehicle loans from banks:
As at "
Lender Naturs of Loan March 31, 2025 Nature of Securities Rem:::;:rnl‘:r;?re of \nézzst
MNon Current Cuent
. 56 equal monthly
Mercedes-Benz : Vehicle loans are secured by hypothecauen of vehicles|
: . : Vehicle Loan 60.74 1351 2 ingialments  ending n 8.60%
Financial Services acquired against such loan November 2029
Total 60.74 13.51




GDN Enterprises Private Limited

CIN: UST19090L 2010PTC205321

Notes fo Standalone Financial Statements for the year ended March 31, 2026
{All amounts In € lakhs, unless atherwise stated }

30. Significant accounting Judgements, estimates and assumptions

The preparation of the company's financial statements requires management to make judgements, estimatas and essumptions that afacl the reported amounts i revenues expenses,
asseis and liabilities, and the accompanying gisclosures and tha disclosura of contingsnt lisbilitias. lincetainities about these assumptions and astimates could result In outcomes that
require a material adjustment to the carrying amount of assets or liabilities atfected ir future periods.

Judgements

in the process of applying tha company's accounting policies, management has mada the foiiowing judgemants, which have the most significant effect on the amounts recogrised In the
financial statements.

Taxes

Significant judgemenis are involved in determining the provision for income texes, including amount expectad 1o be paidfrecovered for uncertain lax posilians
Tha Company reviaws the carrying amount of deferred tax asset/iiability at the end of each reperting period. The pehicy for the same is explained in Note No. 2.2.13

Useful life of property, plant and equipment

Tha Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessmeant may resull in change in depreciation expense in fulure
periods, The policy for the same is exptained in Note No. 2.2.4

Provislons and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event if it is probable that an outflow of resourcas will be raguirad to settle the obiigation, In raspact
of which a reliable estimata can be made. Provisions (excluding retiremant benefits and compansated abserdes) are not discounted to its presant value and ara geterminad basad on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the currant best esitmates. Contingent liabilties
ara not recognised in financial stalements. A contingent assat is neither recognised nor disclosed in the financial statements.

Defined Benefit Plans {Gratuity Bensflts)

The cost of the defined banefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations An acluarial valuation involves making varicus
assumptions that may differ from actual devalopments in the future. These include the detarmination of the discount rate, fulura salary increases and mortality ratas. Due to the complexiies
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in thase assumgtions. All assumptions ara reviewed at each reporling date

The parameter most subject 10 change is the discount rate. In determining the appropriate giscount rate for plans operated i India, the managament considers the interesi ratas of
governmant bonds in currancies consistent with the currencies of the post-employment benefit obligation.

The mentalily rate is based on pubticly available mortality tables. Those mertality tables tend to change only at interval in response to demagraphic changes. Fuiure salary increases and
gratuity incraases are based on expacted future inflation rates for the respective countries

Further details about gratuity obligations are givan in Note No. 35(b).
Fair value measuremant of financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannct be measurad based on quoted pricas in active markels. therr far vaiue s measured
using valuaticn techniques including the DCE model. Tha inputs ta these madels are taken from observable markets whare possible, but whara Lhis is not teasible, a dagree of judgement 1s
required in establishing fair valuas. Judgements inciude considarations of inputs such as liquidity risk, credit risk ang voiatilily. Changes in assumptions about thase factars could affact the
reported fair value of financial instruments. Carrying valua and approximate fair values of financial instruments are same

31. Financial risk management objectives and policies
Financial Risk Management Framework

The Gompany's senior management oversees tha risk management framework and monitoring the Company's risk management. The risk management ensure timely wdentification and
evaluation of risks, selting acceptable risk thresholds, identifying and mapping controls against these risks, moniter tha risks and their limits, improve risk awareness and kransparercy Risk
managemsnt systems are reviewad ragularly to reflect changes in the market congitions and the Company's activilies to provide reliabls information 1o the Managemant and the Board 1o
evaluate the adeguacy of the risk management framework in relation to the risk faced by the Company

The risk managemant aims to mitigata the fallowing risks arising from the financial instrumants:
— Market risk

~ Credit risk

= Liguidity risk

A. Cradit risk

Credit risk arisas when a counterparty defaults on its contractual cbligations 10 pay resulting in financial loss to the Company. The Company has adopted a poncy of oniy dealing with
creditworthy counterpartias and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults.

The maximum axposure to the credit risk at the reporting date is primarily from trade receivables amounting to Rs. 15,565.58 lakhs and Rs. 24,217.14 lakhs as of March 31, 2028 and
March 31, 2025, respectively. Trade receivables consist of a larga number of customers, spread across diverse industries and geographical areas Credi sk has always been maraged by

the Company through credit approvais, sstablishing credit limits ang continuously monitoning tha ersdit worthiness of customers 1o which the Company grants credit terms i the rormal
course of busingss,

The following table gives details In raspect of percentage of revenues generated from top ons customer and top five customers

Particulars Year ended Year ended

March 31, 2026 March 31, 2025
Revenue from top customer (%) 36 74% 87 S4%
Revenue from top five customars (%) g7 29% 96 13%
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GDN Entorprises Private Limited

CIN: US1909DL2010PTC209321

Notes to Standaione Financiai Statements for the year ended March 31, 2026
(All amounts in ¥ (akhs, unless otherwise stated )

Credit Risk Exposure
The Company has used a practical expadiant by compuling the expacted loss allowance for trade receivables based on historica! credil loss experience and adjustmerts for forward Ioking
information

For Trade recelvables agsing refer note 42
The allowance for lfetime expected credit loss on customar balances for the year ended March 31, 2028 was R3.97.17 Lakhs {Previous year Rs.112.45 Lakhs).

i ¥sear onded Year gnded
Particulars March 31, 2026 March 31, 2025
Balance at the beginning 112,45 73.47
Expected credit loss recognised 2370 3898
Reversed during the year 3898 3
Bajance at the end 97.17 112.45

The pravision for loss allowances of trade receivablas have been mads by the managemant on the evaluation of trade receivables The management at each reporing peniod made an
assessment on racoverability of balances and on the best astimate basis the provision for less sliowances have been creatad.

B. Markat Risk
Market risk is tha risk that the fair value or future cash flows of & financial instrurment will fluctuate because of changes in market prices. Market nisk comprises two types of ris< curensy

risk and interest rate risk. Financiat instruments affected by market rsk includes foan and borrowings, lease liabilities. The objective of market risk managemeant Is ta manage and control
market risk exposures within acceplable parameters, while optimising tha return. All such transactions are carried out within the guidelinas sat by Whe Board of Diractors

Thaere has been no significant changss to the Company’s exposure 10 markat risk or the methods in which they are managed or measured

I- Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an axposure will fluctuate bacause of changes in foreign exchange rates. The Company underakeas transactions
denominated in foreign currencias; consequently, exposures to exchange rate fluctuations arise. The Company's exposure to currency risk relates prmarily o the Company's operating
aclivitfas when transactions are denominated in a differant currency from the Cempany's functional currancy.

Foreign currency rate sensitivity
Tha carrying amounts of the Company's foraign currency dencminated monetary assets and monelary liabilitias at the end of the reporting period are as follows.

The foreign currency risks from financlal instruments as of March 31, 2026 were as follows :

Particulars Amount in foreign Amaount in INR Change In axchange rate
currency (in Lakhs} {Lakhs} +5% -5%
Trade Payables
usb 95.61 9,048,595 1452 48) 452 48
JPY - -

The foreign currency risks from financial Instruments as of March 31, 2025 were as follows :

Particulars Amount In foreign Amount in INR Changs In axchange rate
cwrency (in Lakhs} {Lakhs} +5% 5%
Trade Payables
uspo 320.61 2743810 {1.37191) 137797
JPY 813.37 464.35 (23 23] 2322 .

Note: The above table demonsirates the sansitivity tc a reasonably possible changa of 5% in foreign currency exchenge rates, with all other vanables held constant The impact on the

Comnpany's profit before tax is due to changes in the carrying value of monetary assets and liavilities. A positive figure reprasents an increase in profit before tax and a regative figure a
dacrease.

II- Intarest rate risk

Interest rata risk is the risk that the fair value or future cash flows of a financia! Instrument will fluctuate because of changes in market intares! rates. The Comparny's exposure 10 the risk of
changes in markel interest rates relates primarily to the Company's debt obligations with fioaling intarest rates. The borrowings as al March 31, 2026 is Rs, 6,991.43 Lakhs {previcus
year Rs. 3,486.02 Lakhs) which are interest tearing and interest rates are variadle.

C. Liquidity risk

a. Liguidity risk retars 1o the risk of financial distress or extraordinary high financing costs arising dua to shortage of liquid funds in a situation where busingss conditions unexgeciedly
deteriorate and requiring financing. The Company requiras funds both for shor term cperational needs as wall as for long term capitat expenditura growth prejects. The Comparny generaies
sufficient cash flow for nperations, which together with the available cash and cash equivalents and shorl tarm nvastments provige liquidity in the short-term and long-term The Comparny
has oslablished an appropriate liquidity risk management framework for the management of the Cempany’s short, medium and leng-term funding and liquidity management requiremants.
The Company manages liquidity risk by maintaining adequate reserves, banking faciities and reserve vorrowing facilities, by continuously monitoring forecast and actual cash flows, and oy
matching the maturity profiles of financial assets and liabilities.

B. "The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed rapayment periods The tables have been drawn up based
on the undiscounted cash flows of financial liabilities based on the earliast date on which the Company can ba required to pay

Tha tablas include principal cash flows. Tha contractual maturily is based on the earlisst date on which the Company may bae required to pay.

{This space Is intentionally left blank)




GDN Enterprises Frivate Limited

CiN: U519080L2010PTC209321

Notes fo Standalone Financiat Stafements for the year ended March 31, 2026
(Al amounts in € lakhs, unless otherwise stated }

Maturitles of financiat Ifabilitles
As at March 31, 2026

Particulars Less than 12 Months | More than 12 Months Total Carrying Value

Long term borrowings - 89527 895 27 qes 27
Short term Lorrowings including current maturities of iong term debt 6,056 16 - 609616 5096 6
Trade payablas 29.776.74 - 2677674 QTR T4
Lease liability 57.07 71188 768 95 748 95
Other financial liabilties 75.36 - 75 38 7536 |
As at March 31, 2028

Particutars Less than 12 Months | Mors than 12 Months Total Carrying Value

Long term borrowings - 1,249.69 1249869 1,248.69
Shorl term borrowings including current maturities of long term debt 2,236.33 - 2,236 33 223613
Trade payables 40,476.75 & 40 476 75 40,475 75
Lease liability 52.18 788.85 B2t 13 82113
Other financial liabilities 75.36 - 7538 75.36

The following tabie details the Company's expected maturity for its non-derivative financial assets The table has besn drawn up based on the undiscounted contractual matunties of the
financial assets including interest that will be eamed on those assets. The inclusion of information on non-derivative financial assets is necessary in order ta understand lhe Company's
liquidity risk management as the liquidity is managed on a net asset and liability basis.

Maturities of financlal assets
As at March 31, 2028

Particulars Loss than 12 Months | More than 12 Months Total Carrying Value
Other financial assets - 156509 155 09 155 0%
Trade receivables 15,565.58 - 15.565 58 15 585.58
Cash and cash equivalents 1,178.48 - 1.178 48 1 178.48
Bank batances other than cash and cash equivalent 7.40 - 740 7.40
As at March 31, 2025

Particulars Lass than 12 Months | More than 12 Months Total Carrying Valus
Other financial assets - 110.90 11080 11050
Trade receivables 24,217 14 - 24217 14 24217 14
Cash and cash equivalents 101.: 101 g4 101 @
Bank balances other than ¢ash and cash equivalent 108.40 - 102 40 106.40

Capltal management

For the purpose of the Company's capital management, capital includss issusd equity capital, share premium and all other squily reserves attributable 1o tha equity holders of the parent
The primary objective of the Company's capital management is to maximise the sharshiolder value.

The Company manages its capital structure and makes adjusiments in light of changes in economic conditions and the requirements of the financial covenants.The Company monitors
capital using & gearing ratio, which is net dabt divided by total capitat plus net debt. The Company's aim is to keep the gearing ratic between 20% and 40%. The Company includes within
net dabt, intarest bearing lcans and borrowings, trade and other payables, less cash and cash equivaients, excliding discentinuad operations

The Company monitars its capital using gearing ratio, which is net debt divided to tolal equity. Net debt includes, interest bearing Ivans and borrowings less cash and cash equivalents and
curent investments

Particulars Year endad Year ended
March 31, 2026 March 31, 2025

HNat Debt

a. Borrowings*

— Non current 89527 1.249.684

— Current (inciuding currant maturities of long term deblt) 6.096 18 223533

b. Gash and cash equivalents 1178.48 10191

Net Debt/{Surplus) 5.812.95 3,384.11

Tatal Equity 18781 85 0485 1

Net Debt to Equity Ratio 0.31 0,32

*Excluding Leass liabilities

In order te achisve this overall objactive, the Company’s capilal managemsnt, amongst other things, aims o ensure tha! it maets financial covenants altachad to the intarest-bearing loans
and borrowings that define capital structure requirements. Braaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been
na breachies in the financial covenants of any interest-bearing lcans and borrowing in the current periog,

No changes were made in the objectives, policies or processes for managing capital during the years endad 31 March 2026 and 31 March 2025

(This space Is inlentionally fait blank)
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Notes {o Standalone Financial Statements for the year ended March 31, 2026
{All amounts in € lakhs, uniess othorwise stated )

32. Segment Reporting

The Chief Operating Declsion Maker (CODM) comprises of the Board of Directors which examines the Company’s parformance on the basis of single oparaning segment Electrenics Goods

Accordingly segment disclosure has not been mada.

33. Disclosures Requlred Under Section 22 Of The Micre, Small And Medlum Enterprises Davelopment Act, 2006

Particulars

Year ended

March 31, 2026

The principal amount ang tha inlerest dus thereon ramaining unpsid to any supplisr as at the end of aach accounting year

{This space Is intentionally left biank)
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-~ Principal amount due to miero and smalt enterprises™ 21209 129 &8
- Interest due on atove 48 48 B
Tha amount of interest paid by the buyer in terms of Section 18 of the MSMED Act 2006 along with the amounts of the payment made }
to the supplier beyond the appointed day during each accounting yeer,
The emount of interest due and payable for the period of delay in making payment (which have baen paid but beyond the appointed }
day during the year) but without adding the interest specified under the MSMED Act 2008,
The amount of interast accrued and remaining unpaid al the end of each accounting year. 49 48 1.85
The amount of further interast remaining due and payable even in the succeeding vears, until such date when the interest due as
above are actually paid to the small enterprise for the purpose of disallowance as a deductible expengiture under Section 23 of the
MSMED Act 2006 |
34, Assets pledged/mortgag ed/hypothecated as sacurity
N Year endad Year ended
Eariiculars March 31, 2028 March 31, 2025
Current
Inventories 8,168.37 17251 60
Trade receivablos 15,565 58 24217 14
Cash and cash equivalents 1.17B.48 101 g
Qther bank baiances 740 108 40
Other current assets 24.221 05 576855
Total current assets pledged/hypothecated as security 49,140.88 47,44B.60
Non-current
Property, plant and eguipment 379291 311340
Total assets pledgedimortgagedihypothecated as security £2,933.79 50,562.00
A



GDN Enterprises Private Limited
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Notes to Standalone Finarcial Statements for the year ended March 31, 2026
(All amounts in € Iakhs, unlass otherwise stated }

35. Employee Bensfit Obligations

A} Contribution to Deflned Contribution Plans
The Company has defined contribution plans. Contribut:
mads to registarad providert fund administered by
obligation. The expense recognised during the yea

r iowards defined contribution plan is as under:

oNns are mads to provident fund in India for employses at the rate of 12% of basc salary as per reguiations The contribulons are

the govemment. The obligation of the Company is limited to the amount contrbuted and il has no further centraciual nor any constructive

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

Employer's contribution to Pravident Fund 9.52 829
Employsr's contribution to Employes State Insurance Q08
Expense recognised during the year 9.60 9.39
B) Gratuity
Particulars March 31, 2026 March 31, 2025

Cuirent Non-current Current Won-gurrant _
Graiuil){ - 13.43 1167
Total - 13.43 11.57

A. Disclogure of gratulty

Gratuity is computed as 15 days salary, for avery complated year of service or part tharecf in excess of 6 months and
governad by the Payment of Gratuity Act, 1972, Under the act, empioyee who has completed five years of service is
the member's length of service and salary at retiremant/ termination/rasignation. The Company makes provision o

actuarial valuation carried out by an independent actuary

Reconcillation of opening and closing balances of the present value of the defined benefit obligation

is payabla on retirementiterminatoniresignation. The Gratuity pian 1s
entitied to specific benefit. The level of benefits provided depends on
f such gratuity asselhiabiity in the books of account on the basis of

Particulars

Year ended

Year ended

March 31, 2026

March 31, 2025

Defined kenefit obligation

Balance as at {he beginaing of the year 3.98 .89
Current servica cost 3.07 190
Interest cost 028 012
Remeasurement {gains)/losses in ather comprehensive income {1.48) 108
Balancs as at the end of the year 5.84 3.98
Total expense recognised in profit or loss
Year ended Year ended
Particutars March 31, 2026 March 31, 2025
Current service cos! 307 150
Interest cost 223 012
Total 3.35 2.03
Other comprehensive {income) / expensas [Remeasurement}
Particulars Year endag Year ended
March 31, 2028 March 31, 2025
Cumulative unrecognized actuarial (gain)loss opening. B/F 1.06 08s
Actuarigl (gain)/icss - obligation {149) 018
Total Actuarial {gainiloss 000} c18
Cumulative total actuarial (gain}iloss. G/F 1.06 1.06
Total amount recognised in other comprehensive income
Year enced Year ended
FaEUILs March 31, 2026 March 31, 2028
Actuarial gain / losses from changes in Demographics assumghions {moriatity} Nol Applicable Not Applicable
Actuarial (gain)/ losses from changes ir financial assumptions (0 18} -
Experignce Adjustment {gainy/ ioss for Pian liabilties (133} 08
Net remeasurements recognised in QC) {1.49) 1.08
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GON Enterprises Private Limited
CIN: U51908DL2010PTC209321

Notes ta Standalone Financial Statements for the year ended March 31, 2026

(Ail amounts In ¥ Jakhs, unless atherwise stated )

Due to Ita.» defined benefit plans, the company is exposed to the following significant risks:
Changes in bend yields - A decreass in bong yields will increase pian iiability.

Salary risk - The present value of the defined banefit plans liability is calculsted by reference to the future salarias of the plan participarts As such, an increase in the salary of the pian

participants will increase the plar’s liability.

Principal actuarial assumptions used s at the end of the reporting perlod

Particularg March 31, 2026 March 31, 2026
Discount rates 7.75 % per annum 7.00 % per annum
Expected rates of salary increase 5.00 % par annum 5 00 % per annum
Attrition Rate 1000% pa 1000% pa
Retirement age B0 Years B0 Years
Sensitivity analysis of the defined benefit obligation
Particulars Year endad Year ended
March 31, 2026 March 33, 2025
a) Impact of the change in discount rate
Prasent value of obligation at the end of the pariod
Impact due to increase of 1 % 544 e
Impact due lo dacrease of 1 % 630 430
b} Impact of the change in salary increass
Frasent valug of obiigation at the end of the period
Impact due to increase of 1 % 531 430!
Impact due 1o decrease of 1 % 543 370
£} lmpact of the change ln withdrawal rats
Present value of obligation at the and of the period
Impact due to increase of 1 % 575 388
Impact dus to decraase of 1 % 5.92 407
Reconciliation of liability in Bal Sheet
. Year ended Year ended
Parti
articulars Wiarch 31, 2026 March 31, 2028
Opening gross defined benefit liability/ (asset} 388 0 8%
Expensas 1o ba racognized in PAL 3.35 203
OCI. Actuarial (gain) loss-Total currant period {1.49) 108
Clasing gross defined benefit liabllity/ {assat) 5.84 3.98

* The estimates of rate of escalation in salary considersd in acturial valuation are after taking into account inflation, seniorily, promotion and other ralavant faciors inciuding supply and

- Discount rate is based on the pravailing market yields of Indian Gevernment securities as at the balance sheet date for estimated term of the obligalions.

* The sensitivity analysis above may not be represantative of the actual changa in the defined benefit cbligaticn as it is unlikety thal change in assumption would occur 1n 1solatior of ena
* The methods and typs of assumptions used in preparing the sensitivity analysis did nct change comparsd to the prior period.
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CIN: UU51908DL2010PTC 209321

Notes tc Standalone Financial Statemants for the year ended March 31, 2026
(All amounts in € lakhs, uniess otharwise stated }

36. Commitments and contingencias
4. Contingent liabilities

Particulars Year endad Year ended
March 31, 2026 March 31, 2025

Claims against the company not acknowledged as debts (refer detailed annaxura)
Indirect tax matters 41501 41501
Other Litigations 168.53 166.53
Year ended Year onded
Particulars Perlod March 31, 2028 March 31. 2025
GS8T Demand 201718 387 33 367 33
Salas Teax 2016-18 47 68 47 68
Arbitration/Litigations 2022-23 166 53 166 53

(i} It is not practicable for the Company 1o estimate the timings of cash cutflows, if any, in respact of the above panding resolution of the respective praceadings as it 15 delarminaole ony or
receipl of judgements/ decisions pending with various forums! authorities.

(i) Tha company does not expect any reimbursements in respect of the above contingent liabilities
(i) The Cempany's pending litigations comprise of claims against the Company pertaining to procaedings pending with various direct tax, indirect tax ard other authontes The company

has reviewed alf its pending litigations and procendings and has adequately provided for whara provisions are required or disclosed as contingant lizbilties wnere applcabla n its
standalona financial statements. The Company doas not sxpedt the outcome of these proceedings to have B materiatly adverse effact on its standalone fnansial statemants

b. Corporate Gurantee
Particulars Year ended Year ended
Guarantee given to Purpose Warch 31, 2026 March 31, 2025

Guarantees given on behalf of ;
For Securing the credit

- Optiemus Electronics Limited B Axis Bank Limited facilites

3.000.00

Note: The Company has given a corperate guarantes to Axis Sank Limited on behaff of its fellow subsidiary, Optiemus Electronics Limited, for securing 1he cradn facilities availed byt The
Company does not charge any commission, fee or other consideration for providing the said guarantee. As the guarantee has been exterided to a fellow subsickary at nif considaration ang
the credit risk associated with the borrower is assessed to ba insignificant, the fair value of the financial Quaranies cbhigation is considered to be immaterial. Accardingly, no provision /
liabitity in respect of the said financial guarantee contract has been racognised in the financial statements as per Ind AS 109 ‘Financial Instruments’

37. Fair value measurements
a. Break-up of financial instruments carried at amortised costs
Particulars Year ended Year ended

March 34, 2028 March 31, 2025

Financial Assets
Maasured at amortised cost

Trade receivables 15.565.58 24217 14

Cash and cash squivalants 117843 10t @

Bank balances other than cash and cash equivaients 740 109 40

Other financial assets

— Non-current 155.09 110.90
Total 16,9G6.55 24.539.35

Financial liabilities
Measured at amortised cost

Borrowings

— Non current 885.27 1.249 88

= Current (inciuding current maturities of iong term borrowings) £.096.16 223833

Trade payabias 29776 74 40 475,75

Otner financial liabiiities 7536 7538

Lease liabilities

- Non-current 711.88 768 85

— Current a¥.07 5218
Total 37,612 44,859

Carrying value and approximate fair values of financial instruments arg same

{This space is Intentionally lsft blank}
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Notes to Standealona Financial Stafaments for the year ended March 31, 2026
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Fair value is the price that would bs racsived 1o sell an asset or paid 1o transter a liability in an orderly transaction batwaen market participanls &t the measurement date regardless of
whether that price is directly observaple or estimated using another vaiuation technique. In eslimating the fair value of an asset or a hiabilty. the Company takes n 10 account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or Lability al the measurement date Far vawe for
measurement and/or disclosure purposes in these financial statements is daterminad on such a basis, except for sharg-based payment transactions that are within the scope of Ind AS 102

leasing transactions that are within (he scope of Ind AS 116, and measurements that have some similarities to falr value but are not fair valus, Such as el realisabie valua i Ind AS 2 or
vaiue in use in Ind AS 36

In addition, for financiat reporting purposes, fair value measurements are categorisad into Level 1, 2 or 3 based on the degree to which the iInputs to the far value measuremanis are
cbservable and the significanca of the inputs to the fair value measurements in its sntirely, which are described as follows:

Leval | includes financiat instruments measured using quoted prices. This includes listed equity instruments, traded bonds, ETFs and mutual funds that have quoted price Tha fair value of

all equity instruments (including bonds) which are tradad in the stock axchanges is valued using the clesing price as at the reparting peried. The mutual funds are vaiued using the closing
NAV.

Level I The fair vaiue of financial instruments that are not traded in an active markst {for exampig, traded bonds, over-the counter darivatives) 15 delermined using valualion technigues
which maximize the use of observable markel data and rely as little &s possible on entity-specific estimates. if ali significant inputs ragquirad 15 farr value an Instrumsnt are observable \he
instrument is includsd in leve| 2.

Leval Il If one or more of the significant inputs is not based on observable markel data, the instrument is included in level 3 This is the case for unlisted equity securities, contingsent
censideration and indemnification asset are included In leve! 3. The management assessed that cash and cash aquivalents, trade receivebles, trade payabies, bank gverdrafts and oiher
currant tabilities approximate their carrying amounts largely due ta the short-tarm maturities of thesa instruments

The fair value of tha financial assets and ligbilities is included at the amount &t which the instrument could be exchangad in a current transaction betwean willing parties olher than in a
forced or liquidation sale. Tha foliowing methods and assumptions ware used to eslimate the fair valuas:

i Long-term fixad-rate and variablerate receivables/borrowings are svaluated by the Company based on parameters such as interest rates, specific courtry sk factors iNdiedual
craditworthinass of the customer and the risk charatteristics of the financed projact. Based on this evaluation, allowances are taken into account for the sxpectad cradi losses of these
receivables.

ii. The fair values of the quoted notes aend bonds are based on price guotations at the reporting date. The fair vaiue of unquoted instruments, loans from banks and other financial liakilities
obligations under finance leases, as wsll as other non-current financial |abilities is estimated by discounting future cash fiows using rates currantly available for debt on simdar terms. credil
risk and remaining maturities. In addition te being sensitive to & reasonably possibla change in the forecast cash flows or the discount rate the farr vatue of the equity instraments 1s also
sansilive to a reasonably possibla change in the growth cates. Thae valuation requires managemsnt to use Unobservable inputs in the modet. of which the significant uncbservable npuls
ara disclosed in the tables below. Management raguiarly assesses a ranga of reasonably possible aliernatives for those significant unobservable inpuis and determines therr impact on 1he
total fair value

. The fair values of the remaining fair value through other comprehensive income 'FVTOCI" financia! essets are gerived from quoted market prices in active markets.

38. Corporate Soclal Responsibility

As per saction 135 of the Companias Act, 2013, a Company, meeting the applicability thresheid, needs to spand at laast 2% of average net profit of the immediately preceding three
financial year on Corporate Social Rasponsibifity ('CSR') activities Tha nature of CSR activities identified ere sradication of hunger and malnutrition, promating education. art and culture
healthcare, destitute care and rehabilitation and environment sustainability. The Company has formag a CSR committee as per the Act,

(i) Tha amount spent by the Company on CSR activates Is as below:

Year endad Year ended
Parti

kit March 31, 2026 March 31, 2025
Gross amount required to e spent by the Company 45 00 517
Total 45,00 6.17

Amount spent by the company
Expenditurse/payments

Vision Foundatian - 817

Nai Disha 45.00 E
Total expenditure 45.00 8.17
Shortfall at the end of the year 5 -

Note: There is no payment made 1o related parties

(ii) Details of CSR expenditure under ssction 135{5) of the Act in respect of other than ongolng projects

Particulars Year ended Year ended

March 31, 2028 March 31, 2025
Balance as at the beginning of the year - 2
Amount required 1o be spent during the pariod 45 00 517
Amount deposiled in a specified fund of Schedule VIl of the Act with in 6 manths

Amount spent during tha yaar 45 00 517
Shovtfall/(sxcess) as at the closing of the year 4

(ili} Details of excess CSR expenditure under section 135(5) of the Act
Particulars Year ended ‘¥ear anded

March 34, 2026 March 31, 2025
Batance excess spent as &t the beginning of the year - -

Amount required o be spent during the year c
Amourtt spent during the yaar =
Shortfall/{excess) as at the closing of the year

(This space is Intentionally iaft blank)
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GDN Enterprises Private Limited

CIN: US1809DL2010PTC209321

Noles to Standalons Financial Statements for the year ended March 31, 2028
(Al amounts In € lakhs, uniess otherwise stated )

39: Additlonal Statutory Information
(i) The Company does not have any Benami proparty, where any proceeding has been initiated or pending aganst the Company for holding any benam property
(ii} Tha Company does not have any lransactions with companies struck off,
(il The Company doas not have any charges or satisfaction which is yet to ba registered with ROC beyond the statutary period
(iv) The Company has not traded or invested in cryplo currency or virlual currency during the financial yaar.
{v) The company has not advanced or icaned or invasted funds to any other person{s} or antity(ies), including foraign entities {Intermediaries) with the ungerstanding that the Intermedsary
(a) diractly or indirectly lend or invest in other persons or antities idantified in any manner whatsoever by or on behalf of tha company {ultimata baneficianes) or
(b} provide any guararites, security or the like to or on behalf of the ultimate beneficiaries.
(vi} The company has not received any fund from any persan(s) or antity{ies), including foreign entities (Funding Party) with the undarstanding {whether recorded In wnting or atharwise)
that the company shall ;
(a} directly or indirectly lend or invest in other persons or antities identified in any manner whatsoaver by ar on bahalf of the Funding Party {Ultimate Benaficianies) or
(b} provide any guarantee, sacurily or the [ike to or on behalf of the uitimate bereficiarigs.
{vil} The company doss not have any transaction which is not recordad in the books of accounts that has been surrendered or disclosed as income duting the year In the tax assessments
under the income Tax Act, 1961 (such as, search or survey or any othar relavant provisions of the relevant grovisions of the income Tax Adt, 1961)
{wiil} Tha sempany has not been declared wilful defaulter by any bank or financial institution or other lender,
{ix) Tha company deas not have eny schame of arrangemants which have been approved by the compstent authority in terms of sections 230 to 237 of tha Act
() Tha company has compiiad with the number of layers prescribed under Saction 2(87) of the Act read with the Companies (Restriction on Number of Layers) Rules, 2017

Tk

(This space is Intentionally left blank)




GON Entorprises Privete Limited

CIN: US1969DL 2010PTC 208321

Hiolss to Financial Statermants tor the yaar anded March 31, 2026
(AR amountts in ¥ lekha, uriear Omwise sisted )

40, Ratioy
fatio Numsratar Denominator March 31,2028 | March 1, 2628 e - Raason for Variance
Cucrent ratia Currant axotn Current Labitey 1.30 108 20% Mot Materal
Dabl- Squity Rato Totl debt {exchidin lease Eabiities) Total equity aar a3 12% Mot Matenal
Due ta ncraase in debt
" SBRACE (epgymant ol
Detit sorvice coverage ratia Nei oparating incoms Totsl debt Servica 857 1393 5% b G At rAaToR
dunng the curent year
laventory turnover ratio Cost of goods sold Avaraga Invantory 4.03 4632 {13%] | Net Matanal
rada res : " Lue o decraase i tho
ada retuable kanover ratic | Net sales Average accounts raceiable 290 5.7% 150%) | currant year Net Sains
purchases Due Lo decraase in the
Trade payabls fumover Ratio hinl Averngs rade puyebles 120 212 143%} | currant year purchases
i Capital smploysd = Total ascats-Tatsl Currem Due ta decreass v 1he
Rann on captsi employed Eamings before Interest and taxes o e 017 043 (OBRIE year picht
Dua 10 aacrease m the
Ri
et on Equity rave Profit after tax Avarage Totel equity oo0g a5 18193 [ouerert yer Eegh
Oue 1o gecrease n the
Net capital tumaver Ratio Net sales. :ﬂm Paphalis Sument sy * et 5.04 w5 SUrrENF year Net Salay and
135, | MOfEEsE N working capral
Due 1o decraase n the
Retum on invastmant Earminga bafors intersst and tax Total Ageaty. oos on (48%) beurrant vear broft
. Due 1o decraase v my
Net proft ratic Profit aer tax Not sales = tolal saies - calos retum oqa bo4 134%) vt year proft
(l} Working of tha ratios
Basls of Ratlos March 31, 2026 Ratio March 31, 2025 Ratio |
2. Currant ratio 1
Current assets 48,140,808 130 a7.448 €0 108
Curment labiiy 3788593 4381234
b. Dabt Equity ratic
Total dait [xea note ¥ ) 6.991 43 037 1.488 07 L]
Total suuity (Equity shars capital+ other eaquity} 18,761.8% 10,486 €1
<. Debt service covarags ratio
Nat gparating income (Profit atter tax+Finance costeDepreciation and amorbsation sXpancas) 318225 6.57 6,409 84 13.93
Total dsbt service (Lorg term gept+Short berm dabt) 48118 445 1%
4. inventory turnover ratio
Cost of gonds soid 51.267.04 4.03 88,108 05 483
Average inventory = {Opening stock « Closing stock) / 2 12,709.9% 21178 16
. Trade racelvables tumover ratio
Nat sales (Total safes - Salns ratum) 57.738.30 2460 11085322 ERE]
Averags rads receivabiss = {Gpening dabtors. +Closing dabtors) / 2 15.891 38 1918208
£. Trade payabies tusnover ratic
Total purchasss (Nat of purchiass retum) 4213 120 90252 94 1%
Average trade paysbies = (Opening craditons + Closing crediors} £ 2 31265 42.529 28
9. Net capltat turnover ratia
el sales {Total sales - Sales retum) 57738 30 204 110883322 sl
Working capital = Currant wseets - Current liabibtiag. 11.454 85 183526
h. Net profit retio
Profit after tax 1637.36 LRk 4.758 85 00a
et saies (Totsl vales - Saias ratum) 5773829 t10 88322
I Retum on sguity rado
Profit after tax 1637.35 oos 415835 045
Total squity (Equity share capials othar stuity) 18.7914 B3 10,486 61
i. Retum on Capital Employed
Eamings bafora interest and tax 344128 07 6,143.93 045
Capital empioyed = Total aseeta - Curment labiities 2041243 12.495 82
%, Retum on Investment
Earnings before intorast and tax 3,441.28 Q08 6,143 93 an
Total Assets 56,064.38 56310 18

(This space Is intentionaily left Blank)




GON Enterprises Privete Limited

CIN: US1903DL2G16PTC 200321

Notes to Financial Siatements for the yesr snded March 37, 2026
Al amounta in ¥ lekhs. uniass otherwize atated )

41, Trade Payabies Agelng

Ay gt March 3, 2028
Pantieulars Qutstanding los the ollowing periods from dus dale of payment
Hot Dus Lessthan § yaar i:2 yoars I3yesrs | Morethan3years Total
(i) MSME - 1€ 80 56,04 38 85 - 1209
{ii} Cthery - 20,405 00 131.44 1.028 12 - 24 564 55
(ili} Drsputed dues - MSME. . - 4 g - P
{iv) Disputed dues - Cthers - B e £ 2 -
- 28,321 80 18Y.58 108856 28,776.74
Particut Ag_at March 31, 2025
arlicniars Qutstanding for the Tollowing periods from gwe date of payment
Naot Dus Laww than 1 year 1-3 years 2-3 yeirs Mora than J years Total
{iy MSME - 129 57 208 - - 129 96
(I Otners. - 38378 11 1802 58 47 38 1905 86 347 "
{lin} Disputed dues - MSME - s 5 5 -
{iv) Disputed duey . Others - 3 ¢ L b
- 38, 507.60 1,802.85 347.38 19.95 40,476 T8
Notes:
= The amounts are unsacured end non - inlarest bearing and are ususlly on varying rade terms.
* ldentification of Micro and Small Enterpiises is on the bakis of intimatioh received from vendors.
- Details of dues ty micro, small and medium enterprises as defined under MSMED Act, 2008
42. Tradwe Recelvabie Agein)
As at Mareh 31, 2026
Partiz
Aiculacy L::::::: 8 8 months - 1 year 1-2 yaars 2-3 ysars More than 3 years Total
iyl Trade - Qoud 1292353 = 241423 p 15.337.76
{iiy Undisputed Trade receivebles - which have significant Increase in cradif rigk 535 - 17.41 0506 227.82
{iii}) Undisguted Trads recelvables - credit impaired - - - - = oy
12,923.83 - 243164 208.08 - 15565 58
Aw at March 3%, 2025
rsicul
Rartieulary L.r;:,::;: C & months - 1 year 1-2 ymars 2.3 years More than 3 years Total
(it Undispuled Trade receivablis - consicered qocd 2349581 704.4% bEEF) - 2421714
) Undi Trade - which have ingrease In credit risk = & - - =
{iii] Undisputed Trade receivables - cradit impsired - - - -
23495.61 704.41 712 2429714

43 Tha figures have baen roundad off to the rearest lekhs of rupses, The figurs 0.00 wherever #totsd represents value isss than ¥ 50 600~
4d. There are no subsequent event obsarved aker tha reponling period which have matanial impact on \he Company's cparation
45 Figuras for the provious year heve been ragrouped / réacranged wherever necassary to conform to the current yeer's prasentation

48. Nota No.T te 45 form Integral part of tha Balance Shest and Statemant of Profit and Lok,

As per our repart of aven dats

For Naveer Associates

Chartgrad Accountsnts

fCA) Airm Regisiration Numbar : 007 238N

Ankit Jein
Purtner
M.No. 200750

Date : May 27. 2026
Place : New Daiti

For and on behail of the Board of Direetors of
GDN Entarprizes Private Limidad

£ N4

Ashok Guply
Dlrector
OIN - 00277434

Despesh Gupta
Diragror
DIN:- CO4E9737
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